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Scroll to the next page to begin reading our U.S. equity strategy document, or click 
on the links below to download the strategy document, or individual sector 

commentaries: 

Strategy Document 

Key Charts & Indicators: International Markets, Commodities, Currencies, 
10-Year Treasury, World Bonds, and Sector Performance Summaries
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STRATEGY

An occasional positioning reset like what happened late last week is not abnormal, as investors have concentrated 
heavily within A.I.-related stocks. Liquidations like that can actually strengthen the market, as weak hands are 
pushed out and higher timeframe dip buyers (i.e., stronger hands) step in. Therefore, we still expect this pullback to 

Compass

else we would expect a more prolonged consolidation.

though did break 

SMH, SOXX, XLK
and speculative growth areas are leading as well, in spite of recent pullbacks (buy pullbacks/stay long these market 

 CHAT, WGMI, NASA, DRAM, 
RSP QQEW) remain 

XLP XLV), and Utilities (XLU) hit 
(UGA) prices appear to have topped. This is not what a major equity market top would look like.
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First test of the 20-day MA (in green) since April on the
S&P 500. We believe these are the ideal pullback
opportunities to buy that we expect to see roughly once
per month, but we need to see SPX remount above its
20-day MA within the next couple of days or else we
could be in for a more prolonged consolidation. Crucial
supports are at 7333 and 7259-7294.
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STRATEGY
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Generally speaking, there is
absolutely nothing to worry about
as long as the equal-weighted
S&P 500 (RSP) remains above
$205-$205.50. This remains a
healthy bull market.

The same can be said of the
equal-weighted Nasdaq 100
(QQEW). No concern as
long as this remains above
$146 base support.
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Roundhill Generative AI & Technology ETF
CHAT-USA 93.60
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VanEck Semiconductor ETF
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Buy/remain overweight
semiconductors (SMH).
Holding at the 20-day MA with
price and RS uptrends intact.

Buy/stay long.
Pullback to price and
RS uptrend supports.
This remains one of
our favorite ETFs
with global exposure.



STRATEGY

Interest Rates and Interest Rate Volatility:

remains higher; the only thing that would change this view is if there is a breakdown below 4.20%. If 4.20% 

U.S. Dollar:

-

global equities, -

above
bearish for global equities.

High Yield Spreads:
longer-term. Additionally, spreads remain below 320bps, which we view as a risk-on 

signal in the short- to medium-term.

Technology Leading, But Ready for a Pause?: 

Transportation all outperformed as well) we would need to see sustained outperformance from these defensives 
-

Small-Caps vs. Large-Caps:

Breadth Remains Healthy: 

Commodities and Bitcoin: 
-

U.S. Macro Vision

Compass
neutral to bearish on crude oil and gasoline prices. <<continued on the following page>>
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STRATEGY

Commodities and Bitcoin (cont.): Compass) and 
Int’l 

Macro Vision U.S. Macro Vision). Both gold and silver continue to go through a consolida-
tion phase, and are approaching crucial support levels. In terms of bitcoin, we initially downgraded our inter-

Compass

Compass).

Foreign/Global Equities Remain Constructive:

-

pullbacks within longer-term bullish trends. In all, global equities continue to point to a risk-on environment.

Technology. XLK
RSPT

MU and ASX
stay long ASML, AMAT, and KLAC
stay long SNDK, WDC, and STX JBL, TTMI, 
and PLXS).

Services.

GEO
HUT, WULF, CIFR, and CORZ

NBIS).

Transportation. IYT, XTN), but we believe 
 

FDX and TFII JBHT and SAIA).

Manufacturing. XLI -

CMI and BLBD TKR and NPO
VOYG and RKLB).

Health Care. XLV and equal-weighted RSPH. 

 UNH, ELV, HUM, and CNC.
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STRATEGY
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DXY-IFUS   99.96

ICE US Dollar - MA-200D ICE US Dollar - MA-100D ICE US Dollar - MA-50D
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TE Technology(AVG) 4 4 4 5 4 6 7 10 17 17 17 16 17 18 20 21 20 20 U3 7 AR AR
TE Technology(CAP) 4 4 5 5 5 8 7 11 17 18 19 17 17 18 20 21 20 21 U3 5 AR AR
TR Transportation(AVG) 8 10 8 9 8 8 8 6 8 7 8 10 13 9 6 6 8 7 U3 8 AR AR
EN Energy(AVG) 9 10 6 5 7 4 5 8 4 3 2 2 2 3 5 5 6 7 U3 22 BF AR
EN Energy(CAP) 10 13 7 6 10 6 7 10 4 3 2 2 3 4 7 9 9 11 D1 2 BF AR
MF Manufacturing(AVG) 11 10 13 12 11 13 13 13 14 16 15 15 14 13 12 10 9 9 U3 2 AR AR
MF Manufacturing(CAP) 12 14 14 11 13 14 14 13 11 14 13 11 11 10 8 8 8 8 U3 7 AR AR
RE Real Estate(AVG) 12 14 13 13 12 15 15 15 16 15 15 15 15 15 18 19 18 18 U3 7 AR AR
TR Transportation(CAP) 13 13 13 11 13 14 12 11 13 13 14 13 15 13 9 9 11 9 U3 7 AR AR
CO Communications(AVG) 14 12 12 16 13 13 14 15 18 16 16 16 17 16 20 21 21 22 U3 5 AR AR
RE Real Estate(CAP) 14 17 13 13 13 15 16 16 17 15 16 15 14 14 15 17 16 17 U3 7 AR AR
CO Communications(CAP) 15 13 10 8 9 9 13 14 17 18 19 14 15 15 17 18 19 17 U3 4 BR AR
FN Financials(AVG) 15 17 15 14 15 16 16 15 15 15 16 16 17 17 19 17 17 14 U3 1 AR AR
SV Services(AVG) 15 13 16 16 15 17 19 19 22 21 22 21 22 22 24 25 24 23 U2 6 AR AF
MA Materials(CAP) 17 12 13 10 9 12 9 6 5 6 8 12 6 5 3 4 3 5 U3 8 BR AR
FN Financials(CAP) 19 21 18 17 20 19 20 19 18 18 18 17 19 19 20 19 19 15 U1 4 AR AR
HC Health Care(AVG) 19 14 15 15 15 18 18 15 18 16 17 15 16 17 17 20 20 20 U3 1 BR AR
UT Utilities(AVG) 19 18 15 16 16 14 14 15 10 8 7 8 7 9 11 12 11 15 D1 4 BF AR
UT Utilities(CAP) 19 18 12 12 13 7 9 11 7 7 6 6 6 7 8 11 10 16 D1 2 BF AR
CS Consumer Staples(CAP) 20 21 15 11 15 16 17 20 16 14 12 12 9 12 10 13 10 12 U3 5 BR AR
CD Consumer Disc(AVG) 21 19 21 21 20 20 19 18 20 21 20 21 20 21 20 20 20 20 U1 4 AR BF
MA Materials(AVG) 22 13 16 12 10 12 11 9 10 10 10 14 8 6 4 5 4 5 U3 7 BR AR
SV Services(CAP) 22 20 20 19 22 21 23 24 24 23 23 21 22 23 24 25 25 25 U1 6 AR BF
HC Health Care(CAP) 23 24 23 23 26 25 26 25 22 20 20 18 15 15 14 17 16 14 U1 1 AR BR
CD Consumer Disc(CAP) 24 19 18 16 16 18 19 18 19 20 19 19 18 18 20 21 20 20 U1 1 BR BF
CS Consumer Staples(AVG) 25 23 22 21 22 20 21 23 19 18 16 17 17 17 17 18 18 19 D3 6 BF BF

Relative Strength Ranking - RSR : Sector Summary

Vermilion Sector
TRIPLE 
CYCLE
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U.S. dollar (DXY) managed to break above
short-term resistance at $99.20-$99.50, but
remains below the crucial $100.25-$100.80
long-term resistance level. This is a clear
risk-on signal for global equities as long as it
remains below $100.80.



STRATEGY
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MOVE.IDX-USA   76.98
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CBOE Treasury Yield Option (10Yr) - MA-200D CBOE Treasury Yield Option (10Yr) - MA-100D CBOE Treasury Yield Option (10Yr) - MA-50D
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10-Year Treasury yield remains below resistance at 4.62%, and
remains near resistance within a multi-year range. Though the path of
least resistance remains higher, we see no significant concern for
equities longer-term unless this breaks above 4.70%-4.80% (in green).

Interest rate volatility (MOVE index) remains
subdued. If this is below 85-90 (in blue), we
view it as a risk-on signal for U.S. equities,
regardless of the direction that rates are
moving. Longer-term, we would be buying
pullbacks as long as this is below 140 (in red).



STRATEGY
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Major tops are not formed with defensive Sectors lagging
and high yield spreads near 4+ month (and also multi-
decade) narrows, which is the case right now. Particularly
not when we just had a ~10% SPX correction in March due
to the Iran conflict. There is an adage that says "the market
never prices the same thing twice," which is why we
believe the market has been looking past the Iran conflict
for quite some time.

Higher lows in the
Discretionary vs.
Staples ratio points
to a risk-on
environment.



STRATEGY
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United States Gasoline Fund LP
UGA-USA   105.89

United States Gasoline Fund LP - MA-200D United States Gasoline Fund LP - MA-100D United States Gasoline Fund LP - MA-50D
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Crude Oil WTI (NYM $/bbl) Continuous
CL00-USA   90.19

Crude Oil WTI (NYM $/bbl) Continuous - MA-200D Crude Oil WTI (NYM $/bbl) Continuous - MA-100D Crude Oil WTI (NYM $/bbl) Continuous - MA-50D
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We had been bullish on WTI crude
oil since 4Q2025 and gasoline
(UGA) since February 2026, but we
have been sellers ever since our
5/27/26 Compass, and we prefer to
have no position, or to be short.
Both display major uptrend
violations, and we believe the top is
in for crude oil and gasoline prices.



STRATEGY
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iShares Silver Trust
SLV-USA   61.58

iShares Silver Trust - MA-200D iShares Silver Trust - MA-100D iShares Silver Trust - MA-50D
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iPath Bloomberg Commodity Index Total Return ETN
DJP-USA   47.26

iPath Bloomberg Commodity Index Total Return ETN - MA-200D iPath Bloomberg Commodity Index Total Return ETN - MA-100D
iPath Bloomberg Commodity Index Total Return ETN - MA-50D
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SPDR Gold Shares
GLD-USA   397.27

SPDR Gold Shares - MA-200D SPDR Gold Shares - MA-100D SPDR Gold Shares - MA-50D
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We had been bullish since early
2024, however, it is time to sell both
gold and silver. Both are breaking
below supports. Now is not the time
to own precious metals. We would
much prefer buying copper.

Broad commodities (DJP) are violating the
uptrend, and we believe it is time to take
profits. At best, we expect a long consolidation,
and at worst, we see major top potential.



STRATEGY: Technology Continues to Lead -- Remain Overweight and Buy on This Pullback

TE - Technology (AVG)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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     MACD

TE - Technology Stocks - Weekly Advance/Decline Line
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Remain overweight and buy pullbacks. Price
and RS uptrends remain intact on the cap-
weighted XLK, and RS displays a base
breakout on our equal-weighted Technology
Sector. RS on the equal-weighted RSPT ETF
(more semiconductor-dominant) remains in an
uptrend since the April 2025 lows.
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STRATEGY: Technology Continues to Lead -- Remain Overweight and Buy on This Pullback
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MU-USA
Micron Technology, Inc.  $864.01   % Chg: -13.25
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ASX-USA
ASE Technology Holding Co., Ltd. Sponsored ADR  $34.03   % Chg: -11.38

Price 50 Day Moving Average 200 Day Moving Average
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ASE Technology Holding Co., Ltd. Sponsored ADR - Relative Strength Index (RSI)
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ASE Technology Holding Co., Ltd. Sponsored ADR - Volume - Daily - for Date Requested

TE-01 - Semiconductors, Large-Cap

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
NVDA 8 U3 -
TSM 4 U3 -

AVGO 3 U3 +
MU 1 U3 -

AMD 1 U3 +

SYMBOL RSR TC MD
INTC 1 U3 +
TXN 2 U3 +
ADI 3 U3 -

MRVL 1 U3 -
IFNNY 1 U3 -

SYMBOL RSR TC MD
ASX 1 U3 +
NXPI 2 U3 -

MPWR 2 U3 -
STM 1 U3 -
UMC 1 U3 +

SYMBOL RSR TC MD
MCHP 2 U3 +

ON 1 U3 +
LSCC 1 U3 +
SWKS 3 U3 +
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UNDP (RSR 21-30) 

0  0 

    MACD

Remain overweight/add exposure
only on pullbacks. Price and RS
uptrends intact, though we do see
price and RS consolidation as likely.

MU: Stay long, but look
for a potential price and
RS consolidation period
(weeks to months). Buy
on pullbacks.

ASX: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.
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STRATEGY: Technology Continues to Lead -- Remain Overweight and Buy on This Pullback
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AMAT-USA
Applied Materials, Inc.  $453.01   % Chg: -9.71

Price 50 Day Moving Average 200 Day Moving Average
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KLA Corporation  $1929.20   % Chg: -9.47

Price 50 Day Moving Average 200 Day Moving Average
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TE-04 - Semiconductor Equip., Large/Mid-Cap

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
ASML 4 U3 +
LRCX 2 U3 -
AMAT 2 U3 +
KLAC 3 U3 +
TER 2 U3 -

SYMBOL RSR TC MD
ASMIY 2 U3 +
BESIY 1 U3 +
MKSI 2 U3 -
ENTG 4 U3 -
AMKR 2 U3 -

SYMBOL RSR TC MD
ONTO 4 U3 -
ACLS 1 U3 +
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ASML-USA
ASML Holding NV Sponsored ADR  $1641.74   % Chg: -6.59

Price 50 Day Moving Average 200 Day Moving Average
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ASML Holding NV Sponsored ADR - Relative Strength Index (RSI)

4,000

06/05/2026
ASML Holding NV Sponsored ADR - Volume - Daily - for Date Requested

Remain overweight/add exposure
only on pullbacks. Price and RS
uptrends intact, though we do see
price and RS consolidation as likely.

ASML: Stay long, but look for a potential price and RS
consolidation period (weeks to months). Buy on pullbacks.

AMAT: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.

KLAC: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.
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STRATEGY: Technology Continues to Lead -- Remain Overweight and Buy on This Pullback
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STX-USA
Seagate Technology Holdings PLC  $847.47   % Chg: -8.48
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WDC-USA
Western Digital Corporation  $511.72   % Chg: -11.08
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Western Digital Corporation - Volume - Daily - for Date Requested

TE-08 - Data Storage Solutions & Devices, Large-Cap
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SYMBOL RSR TC MD
SNDK 1 U3 +
STX 1 U3 -
WDC 1 U3 -
NTAP 1 U3 +

P 6 U3 +
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SNDK-USA
Sandisk Corporation  $1559.32   % Chg: -11.39

Price 50 Day Moving Average 200 Day Moving Average
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06/05/2026
Sandisk Corporation - Volume - Daily - for Date Requested

Remain overweight/add exposure
only on pullbacks. Price and RS
uptrends intact, though we do see
price and RS consolidation as likely.

SNDK: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.

STX: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.

WDC: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.
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STRATEGY: Technology Continues to Lead -- Remain Overweight and Buy on This Pullback
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TTMI-USA
TTM Technologies, Inc.  $167.62   % Chg: -9.32

Price 50 Day Moving Average 200 Day Moving Average
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PLXS-USA
Plexus Corp.  $273.01   % Chg: -3.99

Price 50 Day Moving Average 200 Day Moving Average
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Plexus Corp. - Volume - Daily - for Date Requested

TE-11 - Electronic Manufacturing Services

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
FLEX 1 U3 +
CLS 4 U3 +
JBL 2 U3 +
FN 4 U3 -

TTMI 1 U3 +

SYMBOL RSR TC MD
SANM 1 U3 +
PLXS 2 U3 +
PKE 4 U3 -
KE 24 U1 +

NTPIF 24 D1 -

SYMBOL RSR TC MD
RFIL 1 U3 +
NSYS 1 U3 -
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JBL-USA
Jabil Inc.  $353.24   % Chg: -5.51

Price 50 Day Moving Average 200 Day Moving Average
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06/05/2026
Jabil Inc. - Volume - Daily - for Date Requested

Remain overweight/add
exposure only on pullbacks.
Price and RS uptrends intact,
though we do see price and
RS consolidation as likely.

JBL: Stay long, but look for a potential
price and RS consolidation period
(weeks to months). Buy on pullbacks.

TTMI: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.

PLXS: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.
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STRATEGY: Upgraded Services to Market Weight Last Week -- Add Exposure

SV - Services (AVG)
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SV - Services Stocks - Weekly Advance/Decline Line
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Market weight.
Bullish price and RS
reversals.
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STRATEGY: Upgraded Services to Market Weight Last Week -- Add Exposure

SV-18 - Correctional Facilities

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
GEO 2 U3 +
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GEO-USA
GEO Group Inc  $25.31   % Chg: 0.64

Price 50 Day Moving Average 200 Day Moving Average

100

150
200
250
300
350
400450

GEO-USA - Price Relative to S&P 500
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GEO Group Inc - Volume - Daily - for Date Requested

Buy. Price and RS
uptrends intact.

GEO: Buy/stay long.
Bottoming. Price and
RS uptrends intact.
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STRATEGY: Upgraded Services to Market Weight Last Week -- Add Exposure

SV-26 - Crypto: Mining/Trading & Data Svcs.

2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
MSTR 15 U3 +
COIN 27 U1 +
CRCL 3 U3 +
IREN 2 U3 +
HUT 1 U3 +

SYMBOL RSR TC MD
APLD 1 U3 +
WULF 1 U3 +
BMNR 30 D3 +
RIOT 1 U3 +
CIFR 2 U3 +

SYMBOL RSR TC MD
CORZ 1 U3 +
FIGR 29 U1 +
GLXY 4 U3 +
MARA 2 U3 +
CLSK 1 U3 +

SYMBOL RSR TC MD
BTDR 1 U3 +
KEEL 1 U3 +
SBET 30 D3 +
HIVE 1 U2 +
BTBT 8 U2 +

SYMBOL RSR TC MD
DEFT 30 U1 +
BTCS 30 U1 +
EXOD 30 D3 +
FUFU 30 U1 +

BTMCQ 30 D3 +
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HUT-USA
Hut 8 Corp.  $112.24   % Chg: -12.15
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WULF-USA
TeraWulf Inc.  $24.00   % Chg: -8.36

Price 50 Day Moving Average 200 Day Moving Average
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TeraWulf Inc. - Relative Strength Index (RSI)
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06/05/2026
TeraWulf Inc. - Volume - Daily - for Date Requested

Stay long and remain overweight, but look for
a potential price and RS consolidation period
(weeks to months). Buy on pullbacks.

HUT: Stay long, but
look for a potential
price and RS
consolidation period
(weeks to months).
Buy on pullbacks.

WULF: Stay long, but look for
a potential price and RS
consolidation period (weeks
to months). Buy on pullbacks.
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STRATEGY: Upgraded Services to Market Weight Last Week -- Add Exposure
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CIFR-USA
Cipher Digital Inc.  $22.45   % Chg: -12.13

Price 50 Day Moving Average 200 Day Moving Average
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Cipher Digital Inc. - Volume - Daily - for Date Requested
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CORZ-USA
Core Scientific Inc  $25.85   % Chg: -7.38

Price 50 Day Moving Average 200 Day Moving Average
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Core Scientific Inc - Volume - Daily - for Date Requested

CIFR: Stay long, but look for
a potential price and RS
consolidation period (weeks
to months). Buy on pullbacks.

CORZ: Stay long, but
look for a potential price
and RS consolidation
period (weeks to months).
Buy on pullbacks.
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STRATEGY: Upgraded Services to Market Weight Last Week -- Add Exposure

SV-27 - Data Centers

2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
EQIX 5 U3 -
NBIS 1 U3 +

CRWV 4 U3 +
IRM 3 U3 -

IREN 2 U3 +

SYMBOL RSR TC MD
HUT 1 U3 +

APLD 1 U3 +
CIFR 2 U3 +

MARA 2 U3 +
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NBIS-USA
Nebius Group N.V. Class A  $227.81   % Chg: -12.27

Price 50 Day Moving Average 200 Day Moving Average
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Nebius Group N.V. Class A - Relative Strength Index (RSI)
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06/05/2026
Nebius Group N.V. Class A - Volume - Daily - for Date Requested

Stay long and remain overweight,
but look for a potential price and RS
consolidation period (weeks to
months). Buy on pullbacks.

NBIS: Stay long, but look for a
potential price and RS
consolidation period (weeks to
months). Buy on pullbacks.
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STRATEGY: Manufacturing Has Some Bright Spots -- Add Exposure

MF - Manufacturing (AVG)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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MF - Manufacturing Stocks - Weekly Advance/Decline Line
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Market weight. Price and RS
uptrends remain intact. We are
seeing RS weaken in XLI but it
is now turning up.
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STRATEGY: Manufacturing Has Some Bright Spots -- Add Exposure

MF-14 - Trucks & Components

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
CMI 6 U3 -

PCAR 27 D3 -
ALSN 20 D1 -
OSK 29 D3 -

RUSHA 12 U3 -

SYMBOL RSR TC MD
BLBD 4 U3 +
CYD 2 U3 +

RUSHB 16 D1 -
PLOW 7 U3 -
MEC 2 U3 +

SYMBOL RSR TC MD
MLR 8 U3 -
TWI 30 D3 -

WNC 29 D3 -
TWIN 22 U2 -
CVGI 1 U3 +

SYMBOL RSR TC MD
WKHS 25 U1 +
EVTV 1 U3 +
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CMI-USA
Cummins Inc.  $682.33 US dollars
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BLBD-USA
Blue Bird Corporation  $72.43 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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BLBD-USA - Price Relative to S&P 500
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Blue Bird Corporation - Volume - Daily - for Date Requested

Select interest. Price
and RS uptrends
remain intact.

CMI: Accumulate. Price and
RS uptrends remain intact.

BLBD: Accumulate. Price
and RS uptrends remain
intact.
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STRATEGY: Manufacturing Has Some Bright Spots -- Add Exposure
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TKR-USA
Timken Company  $131.82 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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NPO-USA
Enpro Inc.  $317.20 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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Enpro Inc. - Volume - Daily - for Date Requested

MF-27 - Roller & Ball Bearings

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
RBC 10 U3 -

SKFRY 19 U1 +
TKR 2 U3 +
NPO 4 U3 -

NNBR 1 U3 +
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     MACD

Buy. Price and
RS uptrends
remain intact.

TKR: Buy on pullbacks.
New price highs. RS
uptrend remains intact.

NPO: Buy on any
weakness. Price and
RS uptrends remain
intact.
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STRATEGY: Manufacturing Has Some Bright Spots -- Add ExposureRemain Overweight/Add Exposure

MF-44 - Spacecraft, Rockets and Suppliers

2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
RKLB 1 U3 +
FLY 1 U3 +

LUNR 1 U3 +
AMTM 30 D3 -
RDW 1 U3 +

SYMBOL RSR TC MD
VOYG 1 U3 +
SIDU 1 U3 +
FJET 17 U1 +
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VOYG-USA
Voyager Technologies, Inc. Class A  $44.96 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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VOYG-USA - Price Relative to S&P 500
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RKLB-USA
Rocket Lab Corporation  $114.70 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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Rocket Lab Corporation - Volume - Daily - for Date Requested

Buy on pullbacks
only. Bullish
breakout. RS
reversal.

VOYG: Buy on
pullbacks. Bullish
base. RS reversal.

RKLB: Buy on pullbacks to the
$100 level. RS uptrend
remains intact.
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STRATEGY: 

TR - Transportation (AVG)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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TR - Transportation Stocks - Weekly Advance/Decline Line
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Market weight. Price
uptrend remains intact.
RS reversal. Truckers,
railroads and bulk
carriers remain bullish.
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STRATEGY: 

TR-05 - Air Freight & Logistics, Large-Cap

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
FDX 4 U3 -
UPS 14 U1 -

CHRW 16 U1 -
EXPD 15 U2 +
TFII 2 U3 -

SYMBOL RSR TC MD
ZTO 25 D1 -
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FDX-USA
FedEx Corporation  $331.00 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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TFII-USA
TFI International Inc.  $159.50 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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TFI International Inc. - Volume - Daily - for Date Requested

Buy. Price and RS
uptrends remain intact.

FDX: Buy. Price and RS
uptrends remain intact.

TFII: Buy. Price and RS
uptrends remain intact.
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STRATEGY: 

TR-12 - Trucking, Large-Cap

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

SYMBOL RSR TC MD
ODFL 4 U3 -
JBHT 3 U3 +
SAIA 3 U3 +
KNX 2 U3 -
LSTR 2 U3 +

SYMBOL RSR TC MD
SFWL 20 U2 +
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     MACD
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JBHT-USA
J.B. Hunt Transport Services, Inc.  $284.95 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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J.B. Hunt Transport Services, Inc. - Volume - Daily - for Date Requested
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SAIA-USA
Saia, Inc.  $466.51 US dollars

Price 50 Day Moving Average 200 Day Moving Average
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SAIA-USA - Price Relative to S&P 500
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Saia, Inc. - Relative Strength Index (RSI)
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05/06/2026
Saia, Inc. - Volume - Daily - for Date Requested

Buy. Price and RS uptrends
remain intact. We highlighted
this Group in our Compass in
early November as a bottom
along with the chemicals

JBHT: Buy. Price and
RS uptrends remain
intact.

SAIA: Buy. Price and RS
uptrends remain intact.
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STRATEGY: 
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UNH-USA
UnitedHealth Group Incorporated  $399.47   % Chg: 0.76

Price 50 Day Moving Average 200 Day Moving Average
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ELV-USA
Elevance Health, Inc.  $415.53   % Chg: 1.49

Price 50 Day Moving Average 200 Day Moving Average
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HC-26 - HMOs
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0  0 

    MACD

Add exposure.
Bottoming. Bullish
price and RS
reversals.

UNH: Buy/stay long.
Base breakout.
Bullish RS reversal.

ELV: Buy/stay long.
Base breakout.
Bullish RS reversal.
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Centene Corporation  $62.33   % Chg: -0.59
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HUM: Buy/stay long.
Base breakout.
Bullish RS reversal.

CNC: Buy/stay long.
Base breakout.
Bullish RS reversal.
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STRATEGY: Sector commentary -- in order of attractiveness

Technology: Overweight. XLK
RSPT

and many of the same areas we have been recommending within Technology for quarters on end (memory, optical 

when the dust settles (whether that be today or a couple of weeks), we believe these A.I. themes will continue to be 

MU and ASX -
TSEM and MTSI

long ASML, AMAT, and KLAC AAPL and DELL
SNDK, STX, and WDC

JBL, TTMI, and PLXS
stay long KN and ROG SNX and ARW

FTNT, VRSN, and ATEN
stay long AAOI and LPTH PANW, FFIV, and NTCT). 
Additional attractive software names buy/stay long include CRWD and TWLO.

Services: Market Weight. -

PWR and EME DY, IESC, AGX, and 
ECG FIX, VSTS, and MG
stay long GEO HUT, WULF, CIFR, and CORZ), 

NBIS -
SEZL

(buy RHI KFRC, KELYA, and TBI).

Transportation: Market Weight. -

DAL, UAL, and AAL

FDX and TFII KEX, 
MATX, SBLK, DAC, NMM, GNK, ASC, and GTMAY

FRO, GLNG, STNG, CMBT, INSW, NVGS, DHT, SFL, LPG, TNK, TEN, 
TK, and NAT.  is a UNP, CSX, 
and CNI.

ODFL, JBHT, SAIA, KNX, and LSTR
SNDR, ARCB, WERN, MRTN, HTLD, CVLG, 

PAMT, and RRTS.

Manufacturing: Market Weight. 
-

COHR, ESLT, and ORBT
CW, HXL, AIR, ATRO, 

DCO, ATROB, SIF, ASTC, SYPR, and CVU
ETN, MGA, and BWA

 MOD, 
ALV, LEA, GTES, SAN, VC, and SRI

CMI, ALSN, RUSHA, BLBD, PLOW, 
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STRATEGY: Sector commentary -- in order of attractiveness

MLR, and CVGI. NDSN, 
NPO, AIN, and HURC -

RRX, GNRC, POWL, ALNT, and GHM -

. 
RBC, TKR, NNBR, and NPO -

TS, AZZ, NWPX, OFLX, and 
WEBC

COHR, MLI, VMI, NVRI, TRS, PKOH, and FSTR. 

Energy: Market Weight

to chart fast enough once it is over. At some point there will be clarity on forward pricing, but we expect crude to 

XOM, CVX, SHEL, COP, BP, OXY, and SSL

CNQ, EQNR, EOG, PBR, PBR.A, OXY, WDS, DVN, REPYY, and APA

PBR, PBR.A, EC, REPYY, YPF, UGP, GPRK, and GTE
CNQ, SU, IMO, CVE, and OVV. 

SM, MTDR, TALO, DMLP, and WTI
SLB, HAL, and BKR.

-
NOV, WFRD, AROC, WHD, LBRT, KGS, USAC, EFXT, SEI, AESI, FLOC, WBI, WBI, 

ACDC, WTTR, PUMP, FTK, and NGS.

FTI, 
SUBCY, OII, INVX, HLX, SOC, and TDW. 

 VAL, NE, RIG, and SDRL.
HP, PTEN, TUSK, and NBR. 

VLO, MPC, PSX, LYB, DINO, MUSA, PBF, CVI, PARR, CLMT, DK, and 
CAPL.  ANDE, REX, GPRE, 
and ALTO. 

Materials: Market Weight. 

NUE, STLD, RS, CMC, SMSMY, RYZ, 
and MTUS

RIO, MT, PKX, TX, GGB, SIM, and GGB. -
ATI, 

CRS, and KRO
 RIO, HWM, NHYDY, AA, CENX, CSTM, and 

KALU. 
 BASFY, DOW, DD, LYB, EMN, CE, HUN, and FMC.  ,

MEOH, VVV, CBT, KOP, BAK, and OEC
 ALB, NUE, CC, 
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STRATEGY: Sector commentary -- in order of attractiveness

ECVT, TROX, LXU, WLKP, ODC, RYAM, ASIX, ASPN, and TORM
. BHP, RIO, NGLOY, TECK, ANGPY, and 

NEXA -
SCCO, FCX, TECK, LUNMF, ERO, TGB, and TMQ. 

Consumer Discretionary: Underweight.
XLY

MAR, HLT, IHG, and H PK 
and MCS). Additional attractive names from a bottoms-up perspective include CROX, LRN, UTI, LINC, APEI, 
MSGS, SPHR, and RHP.

Health Care: Underweight. XLV and equal-weight-
ed RSPH

RPRX, NBIX, EXEL, and TXG). Ad-
JAZZ) 

UNH, ELV, HUM, and CNC). Additional attractive names from a bottoms-up 
perspective include LLY, LQDA, LGND, ILMN, and TWST.

Financials: Underweight. -

RY, TD, BMO, 
and BNS BPOP, FBP, and OFG. 

-
TFSL, FFBC, CFFN, GSBC, WSBF, NASB, and ATLO

FCFS, EZPW, and ELA

MS, GS, C, and UBS. 

Communications: Underweight. 
-

 has several attractive names 
including PSO, WLY, TDAY, SCHL, and LEE. 

LUMN, BAND, IDT, 
OOMA, and NUVR -

AD, ATEX, and SHEN
CNK, EPR, IMAX and MCS -

 EBAY, ROKU, ETSY, GRPN, IHRT, and TGLO. 

Real Estate: Underweight. 

PLD, COLD, IIPR, DEA, and ILPT
HST, APLE, SHO, 

PEB, RLJ, INN, and XHR. 
PSA, CUBE, and NSA. 

Utilities: Underweight. -

RWEOY
TLN, BEP, and ORA).

Vermilion Macro Vision    32



STRATEGY: Sector commentary -- in order of attractiveness

Consumer Staples: Underweight. XLP
-

CHEF, UNFI, and WILC
stay long CASY and ARKO). Additional attractive names from a bottoms-up perspective that we are highlighting 

 ADM, MNST, COCO, and FMX.

Charts courtesy of FactSet Data Systems and Vermilion Technical Research
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