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Warning Signs; Buying Energy and Health Care

While the S&P 500 (SPX) remains bullish above 7580-7629 base support, we are becom-
ing near-term cautious on the Russell 2000 (IWM) and we remain near-term cautious on the
Nasdaq 100 (QQQ) and A.l. areas (SOXX, CHAT, NCLD, DTCR, EUV). As discussed last
week, we believe the August 4 and August 12 gap fills suggest more consolidation is likely;
not only have the odds increased that A.l. areas test their July lows, but the lower highs that
have formed could be an early sign that they could break below their July lows. It is noteworthy
that memory (DRAM) has not filled its bullish gap from August 12, which is a sign of strength;
however, if $51-$53 support breaks on DRAM, it would be time to look out below. Outside of
A.l. areas, the market is largely constructive; the equal-weighted S&P 500 (RSP) continues
to have support at the 20-day MA, though this level is being tested now. While we are starting
to see some early warning signs that could be precursors to a 7%-10% pullback, a pullback
of more than 10% is unlikely. We will remain bullish on SPX as long as support at 7580-7629
holds, but a break below this level would lead us to believe a 7%-10% pullback is underway.

* Warning Signs. Warnings signs we see include: (1) continued underperformance from
semiconductors (which we downgraded last week to market weight alongside Technology),
(2) outperformance from defensive Sectors that typically outperform during inflationary pe-
riods (Energy and Health Care), (3) WTI crude oil nearing a potential breakout from a
3.5-month consolidation, and (4) Industrials (XLI) breaking below 6+ month base support at
$177. We upgraded Energy (XLE, RSPG) and Health Care (RSPH, XLV) to overweight last
week, and they continue to be very attractive buys at current levels -- add exposure. Con-
tinued outperformance from these "inflationary leaders" combined with underperformance
from semiconductors would likely be problematic for the S&P 500... see below and pg 3-4.

* Risk-On Signals. Despite the above warning signs, market dynamics continue to suggest
a SPX pullback of greater than 10% is unlikely. Risk-on signals include: (1) The U.S. Dollar
(DXY) remains below the crucial $100.25-$100.80 level. (2) High yield spreads are below
320bps and are near 19-year narrows. (3) U.S. interest rate volatility (MOVE index) remains
below the 85-90 level. (4) The 10-year Treasury yield remains below crucial resistance at
4.70-4.80%. (5) Gold and silver prices have bottomed (we have been bullish since Aug. 11),
and we would buy on any weakness. (6) Bitcoin and Ether have likely bottomed as well.
This remains a bull market until proven otherwise.

In today’s report we highlight attractive Groups and stocks with-
in Energy, Consumer Staples, and Services: EN-14 Oil & Gas
Equip/Svcs., Large-Cap, EN-18 Oil & Gas Drilling, Land, CS-27
Flavors & Fragrances, and SV-07/SV-08 Human Resources &
Employment Svcs., Large-Cap & Small-Cap... see pages 13-25.

Concerning. Equal-weighted S&P 500 (RSP)
is violating its 20-day MA (in green). This will
need to reclaim its 20-day MA within the next
few days, or else a prolonged consolidation is
likely. $218 is next support, followed by $216.




Sector Relative Strength Rankings & Weighting Recommendations

Sector Relative Strength Rankings (RSR) Relative Strength Ranking: Sector Summary
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areas within Health Care are attractive, but we prefer
buying the more defensive areas, including pharmaceu-
ticals (PJP), devices/equipment (IHI, XHE), and servic-
es/providers (XHS, IHF).

Technology continues to be split; semiconductors
(SOXX) and A.l. areas (CHAT, EUV) are struggling
while software (IGV, CIBR) remains bullish and con-

\ 2 Sector Weighting Recommendations
tinues to outperform. Continue to favor software over

semiconductors. Vermilion Sector Under- Market- Over-
Weight Weight Weight
Communications X
Cons. Discretionary X
Downgrading Utilities to Underweight Consumer Staples X
Energy X
Downgrade: Utilities to Underweight (from Market Financials X
Welght) Health Care X
Other recent changes: Materials &
Manufacturing X
8/25/26: Downgraded Technology to Market Weight Real Estate X
(from Overweight) Services X
Technology X
8/25/26: Upgraded Energy and Health Care to Over- _
weight (from Market Weight) Transportation X
Utilities xé_
See attached Sector commentary for Group and individual stock

recommendations.
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WTI Crude Oil Nearing 3.5-Month Breakout; Still Buying Energy Stocks (XLE)

Crude Oil WTI (NYM $/bbl) Continuous
CLO0-USA 87.00

— Crude Oil WTI (NYM $/bbl) Continuous - MA-200D — = Crude Oil WTI (NYM $/bbl) Continuous - MA-100D - - -

Add exposure with a stop just under last week's
low. WTI crude oil is breaking above the 5-month
downtrend. A breakout above $88 will target $93.
Above $93 would target the 2026 highs. This is
not a good sign for the broad market, particularly
with gasoline prices (UGA) also breaking out
(and UGA is also a buy).

Crude Oil WTI (NYM $/bbl) Continuous - MA-50D
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State Street Energy Select Sector SPDR ETF
XLE-USA 63.96 2.04% EF-27  Energy

— State Street Energy Select Sector SPDR ETF - MA-200D —— State Street Energy Select Sector SPDR ETF - MA-100D

-- State Street Energy Select Sector SPDR ETF - MA-50D
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Buy/remaln overweight Energy (XLE).

-~ IMajor base breakout with price and RS
uptrends intact. Energy is our favorite
Sector to be buying. Continued
outperformance is typically problematic

for the broad equity market. Support at
$61.50 held strong, which was a buy
spot we discussed last week.
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Industrials (XLI) Violating Crucial Support; ARKK Breaking Out?

State Street Industrial Select Sector SPDR ETF
XLI-USA 175.13 -1.13% EF-32  Manufacturing
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T is problematic and could be a sign of what
is ahead for the S&P 500. $177 will need to
get reclaimed in the coming days, or a test
of $169-$170 becomes increasingly likely.
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ARK Innovation ETF

ARKK-USA 85.57 EF-21 Thematic
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Concerning false breakout on ARKK, which appears

" |to be breaking back below the 10-month base at
$83.50. As long as this breaks back below $83.50 we
view it as a bearish false breakout that targets $70.
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Sector Highlights -- new comments in green

Communications: Market Weight

RS on the cap- and equal-weighted Sector ETFs (XLC, RSPC) are inflecting above multi-month RS downtrends.
RS is displaying 3-month bullish downtrend reversals and could be in the early stages of bottoming.

Group CO-01 Broadcasting is not a leadership Group, however there are many names that are leadership within the
Group. Attractive names include: SPOT, SIRI, NMAX, GTN, and EVC.

Group CO-06 Movies, Entertainment, Programming, Small-Cap is developing into a leadership Group. Attractive
names include: LYV, NWS, STRZ, and AMCX.

Group CO-07 Investment Research & Ratings is developing into a leadership Group. Attractive names include:
SPGI, MCO, and MORN.

Group CO-08 Publishing is developing into a leadership Group. Attractive names: SPGI, RELX, TRI, and MH.
Group CO-09 Publishing, Small-Cap is a leadership Group. Attractive names: NWSA, PSO, DJCO, and WLY.

Group CO-16 Telecomm. Svcs., U.S. Mid/Small-Cap is a leadership Group. Attractive names include: IDT, BAND,
OOMA, and ATNI.

Group CO-20 Movie Theaters is developing into a leadership Group. Attractive names include: CNK, IMAX, RDI,
AMC, and MCS.

Group CO-24 Internet Content/Commerce has a number of individual names that are leadership. Attractive names
include: MELI, ROKU, ETSY, ATHM, RUM, QNST, CARS, and GRPN.

Group CO-25 Social Networking has several leadership names: PINS, MTCH, GRND, JOYY, and NXDR.

Consumer Discretionary: Underweight

RS on cap-weighted Discretionary (XLY) remains in a gradual 1.5+ year downtrend, and more recently has formed
a YTD RS downtrend. We would likely upgrade the Sector to market weight on a reversal of the YTD RS down-
trend. Price on XLY held at $110 support and has also reclaimed the $115 level. $121.50 remains resistance, while
$105 would be next support if $110 fails to hold. Be selective.

Group CD-04 Auto Dealers displays early signs of price and RS bottoms — add exposure. Attractive names include:
GPC, KMX, LAD, and PAG.

Homebuilders (ITB, CD-06 and CD-07) are starting to deteriorate — be very selective. Attractive names: BZH
(acquired by DFH; can sell), and bottom-fishing candidates MHO, GRBK, LGIH, HOV, CCS, PHM, and SKY.
Group CD-10 Household Appliances/Tools displays early signs of price and RS bottoms — add selective exposure.
Attractive names include: SWK, SN, and HELE (bottom-fishing candidate).

Group CD-13 Sporting Goods/Leisure Products displays price and RS consolidation — be selective. Attractive
names include: CALY, AOUT, and bottom-fishing candidates ONEW, CLAR, and SWIM.

Equal-weighted retail (ETF: XRT) was unable to sustain a breakout above $89, which raises the potential for
another test of $77-$78 support — be selective. Attractive retail names include: AMZN, VSXY, W, ANF, GLBE,
ARHS, BOBS, ETSY, CENTA, CENT, NWL, TGT, CTRN, TLYS, JAKK, DLTR, FIVE, GCT, TTC, and
bottom-fishing candidates SE, DG, HAS, NFLX, TSCO, and CVNA.

Group CD-20 Hotels & Resorts, Large-Mid-Cap remains long-term leadership, but displays a short-term pullback.
As long as 200-day MA supports hold, we suspect this pullback will be a buying opportunity. Small-caps (CD-21)
are attractive as well. Attractive names include: HLT, IHG, HST, XHR, MCS, VAC, and PK.

Group CD-26 Leisure Facilities displays early signs of price and RS bottoms — add exposure. Attractive names
include: MSGS, SPHR, RHP, and ESCA.

Many restaurant Groups are starting to bottom — add exposure. Attractive restaurant stocks include: CAKE, TXRH,
EAT, DRI, BLMN, NDLS, RRGB, LOCO, DIN, CBRL, BJRI, and BH.

Group CD-48 Online Travel Services displays 1.5-year bullish price and RS inflections — add exposure. Attractive
names include: EXPE, LIND, ABNB, TRVG, and bottom-fishing candidates MMYT and SABR.

A bottoms-up approach to stock selection uncovers additional opportunities within the Sector. With this in mind,
attractive names include: DASH, GRMN, ROKU, LCUT, SEG, CROX, FLXS, BSET, MHK, VGNT, MOV,
FOSL, and bottom-fishing candidates GENI, NTDOY, ULTA, SONY, and TRMB.
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Sector Highlights -- new comments in green

Consumer Staples: Market Weight

RS on Consumer Staples (XLP) has stabilized after the failed RS breakdown in late-May/early-June. Price remains
constructive; support at the 200-day MA ($81-$82) has held, as has the important $80 level.

Group CS-01 Food, Diversified, Large-Cap displays bullish 1+ year price and RS reversals — add exposure. Attrac-
tive names include: SIM, MDLZ, bottom-fishing candidates KHC, LW, CAG, CPB, and GIS.

Group CS-06 Food Distributors is starting to consolidate in terms of price and RS — be selective. Attractive names
include: SYY, USFD, and CHEF.

Group CS-08 Processor, Produce displays a major price bottom, and RS displays a bullish 1-year downtrend rever-
sal — add exposure. Attractive names include: SENEA and SENEB.

Group CS-13 Soft Drinks & Bottlers, Large-Cap displays consolidating price and RS — be selective. Attractive
names include: MNST, KO, CCEP, and bottom-fishing candidates KDP, CELH, and PEP.

Group CS-23 Cosmetics & Toiletries displays bullish 1+ year price and RS reversals — add exposure. Attractive
names include: HNST, IPAR, ELF, and bottom-fishing candidates KMB, COTY, EL, and EPC.

A bottoms-up approach to stock selection uncovers additional opportunities within the Sector. Attractive names
from a bottoms-up perspective include: CASY, PRMB, SPB, MAMA, CVS, CART, ADM, MICC, BOF, COKE,
IFF, SXT, and bottom-fishing candidates ENR, CL, NOMD, and DEO.

Energy: Overweight (upgraded 8/25/26 from Market Weight)

RS on the cap-weighted XLE and equal-weighted RSPG has begun to make higher lows and higher highs, support-
ing our recent upgrade to overweight. Many Energy names pulled back to major bases over the last several weeks
and bounced near their respective 200-day moving averages. With the war having ended 42 times over the last 4
months and the likelihood of it ending any time soon is just likely noise. RS is improving and continues to develop
positively. We emphasize to buy on weakness and not chase green candles.

Group EN-01 Oil & Gas, Global, Mega-Cap continue to develop positively, and RS continues to move up. We
would prefer to buy these on pullbacks. Attractive names on pullbacks include: XOM, CVX, COP, SSL, OXY,
SSL, SHEL, and BP.

Group EN-02 Oil& Gas, Global, Large-Cap has many names that are developing improving RS. We would prefer
to buy these on pullbacks. Attractive names on pullbacks are: CNQ, EQNR, APA, EOG, PBR, PBR.A, WDS,
DVN, and REPYY.

Group EN-04 Oil & Gas, South America has many names that are developing improving RS. We would prefer to
buy these on pullbacks. Attractive names on pullbacks include: PBR, PBR.A, EC, YPF, TGS, GPRK, UGP, GTE,
GPRK, and REPYY.

Group EN-05 Oil & Gas E&P, Canadian has many names that are developing improving RS. We would prefer to
buy these on pullbacks. Attractive names on pullbacks include: CNQ, SU, CVE, OVYV, and IMO.

Group EN-08 Oil & Gas E&P, Domestic, Large-Cap has many names that are developing improving RS. We would
prefer to buy these on pullbacks. Attractive names on pullbacks include: COP, EOG, OXY, FANG, DNV, CTRA,
and APA.

Group EN-10 Oil & Gas E&P, Domestic Small-Cap has many names that are developing improving RS. We would
prefer to buy these on pullbacks. Attractive names on pullbacks include: MTDR, SM, and TALO.

Group EN-12 Energy Trusts has many names that are developing improving RS. We would prefer to buy these on
pullbacks. Attractive names on pullbacks include: BTE, TPL, KRP, SBR, PBT, and OBE.

Group EN-14 Oilfield Services, Large-Cap has many names that are developing improving RS. We would prefer
to buy these on pullbacks. This Group is highlighted in today’s Compass. Attractive names on pullbacks include:
SLB, BKR, and HAL.

Group EN-15 Oil & Gas Equip./Svcs., Small-Cap has many names that are developing improving RS. We would
prefer to buy these on pullbacks. Attractive names on pullbacks include: NOV, WFRD, KGS, WHD, LBRT, SEI,
USAC, WHD, EFXT, WTTR, PUMP, TTL FTK, NGS, and FET.
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Sector Highlights -- new comments in green

Energy (cont.): Overweight (upgraded 8/25/26 from Market Weight)

Group EN-16 Oilfield Services, Offshore has many names that are developing improving RS. We would prefer to
buy these on pullbacks. Attractive names on pullbacks include: FTI, SUBCY, TDW, OIL, INVX, VTOL, OIS, and
HLX.

Group EN-17 Drilling, Offshore has many names that are developing improving RS. We would prefer to buy these
on pullbacks. Attractive names on pullbacks include: VAL, NE, SDRL, BORR, SUBCY, and RIG.

Group EN-18 Oil & Gas Dirilling, land has many names that are developing improving RS. We would prefer to
buy these on pullbacks. This Group is highlighted in today’s Compass. Attractive names on pullbacks include: HP,
PTEN, PDS, TUSK, and NBR.

Group EN-20 Refining is one of the better Groups in Energy. Attractive names on pullbacks include: PSX, VLO,
PBF, MPC, MUSA, PBF, CLMT, DINO, DK, and PARR.

Group EN-22 Coal is indicating a return to leadership. We highlighted many of these names in our Vital signs over
the last few weeks and many of them have surged dramatically. Attractive names include: HCC, CNR, AMR,
ARLP, BTU, and SXC.

Group EN-25 Gas Transmission & Delivery has many names that are developing improving RS. We would prefer to
buy these on pullbacks. Attractive names on pullbacks include: ENB, KMI, TRP, PBA, PAA, PAGP, DKL, GLP,
and REPX.

Group EN-26 Gas Processing/Storage/Distribution has many names that are developing improving RS. We would
prefer to buy these on pullbacks. Attractive names on pullbacks include: EPD, ET, TRGP, WES, AM, SUN,
HESM, WKC, and SMC.

Group EN-27 Propane/LNG has many names that inflecting bullishly in price and RS. We would prefer to buy these
on pullbacks to their respective pre-war breakouts. Attractive names on pullbacks include: LNG, NGL, CQP, VG,
NGL, and GASS.

Financials: Market Weight

The XLF is breaking out and RS displays a major bottom — add exposure. The XLF remains in a well-defined up-
trend and is near a negative inflection. However, we believe this is also a beneficiary of intra-market rotations to
reduce Technology exposure. We would stay with them on a RS basis. Small-Cap banks are showing RS improve-
ment. Please look through the Russell 1000 and Russell 2000 grids at the back of today’s Compass for individual
names. Most of the Regional banks remain bullish but a few are showing up in our negative inflections column on
our bottom-up review in our Russell 2000 grids. Insurance names remain one of the brightest spots in the Sector.
Also review our most recent Navigator for RS improvement.

Group FN-01 European Banks are inflecting bullishly. Attractive names include: HSBC, SAN, UBS, DB, and
BBVA.

Group FN-02 U K. Banks is a leadership Group. Attractive names include: BCS, LYG, and NWG.
Group FN-03 Canadian Banks is a leadership Group. Attractive names include: RY, TD, BNS, and BMO.
Group FN-11 Banks, Puerto Rico is a leadership Group. Attractive names include: BPOP, FBP, and OFG.

Group FN-21 Thrifts Midwest is a leadership Group. Attractive names include: TFSL, FFBC, CFFN, WSBEF,
GSBC, and ATLO.

Group FN-24 Asset Management & Custody Banks, Large-Cap is a leadership Group. Attractive names include:
BLK, BX, APO, STT, AMP, NTRS, ARES, LPLA, and TROW.

Group FN-25 Asset Management & Custody Banks, Mid-Cap is a leadership Group. Attractive names include:
IVZ, SEIC, and AMG.

Group FN-30 Investment Banking & Brokerage, Large-Cap has many names reversing their near-term price and
RS downtrends. This went from concerning right back to everything is fine. Names include: JPM, RJF, MS, GS,
UBS, and C.
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Sector Highlights -- new comments in green

Financials (cont.): Market Weight

Group FN-36 Life & Health Insurance, Large-Cap is developing into a leadership Group. Attractive names include:
MFC, AFL, MET, SLF, PRU, AEG, PFG, UNM, EQH, and GL.

Group FN-37 Life & Health Insurance is emerging as a leading Group. Attractive names include: VOYA, CNO,
and CIA.

Group FN-40 Property & Casualty Insurance, Large-Cap is emerging as a leadership Group. Attractive names in-
clude: CB, PGR, TRV, ALL, CINF, MKL, CAN, and ERIE.

Group FN-41 Property & Casualty Insurance, Mid-Cap is emerging as a leadership Group. Attractive names in-
clude: WRB, ORI, AXS, THG, MCY, SIGI, RLI, and HTH.

Health Care: Overweight (Upgraded 8/25/26 from Market Weight)

We recently upgraded Health Care to overweight; RS is making yet another higher high after reversing the 3+ year
downtrend in July on the equal-weighted RSPH, and RS on the cap-weighted XLV is decisively reversing above its
3.5-year RS downtrend. Price on both the XLV and RSPH has continued to improve and remain above their respec-
tive multi-year bases. All areas within Health Care are attractive, including devices/equipment (IHI, XHE), life
science instruments, biotechnology (XBI, IBB), pharmaceuticals (PJP), and services/providers (XHS, IHF). With
that said, at this point we prefer adding to more defensive areas, which really just means we would not be looking
to add new exposure to biotechnology.

Group HC-01 and HC-02 Pharmaceuticals, Mega-Cap and Large-Cap displays price and RS consolidation — be
selective. Attractive names include: LLY, JNJ, MRK, ABBYV, NVS, BAYRY, BMY, and NVO (bottom-fishing
candidate).

JAZZ is an attractive name within HC-03 Pharmaceuticals, Mid-Cap.

Group HC-04 Pharmaceuticals, Small-Cap shows price and RS bottom potential. This Group often performs along-
side biotechnology. Attractive names include: ETON and CORT.

Biotechnology (ETFs: IBB, XBI, Groups HC-06, -07, -08, and -09) displays RS consolidation, but price remains
bullish. Attractive names include: RPRX, AMGN, MRNA, ANAB, CLYM, RAPP, TSHA, RLAY, TNGX,
DFTX, ORKA, ZBIO, RCUS, NUVB, ACRS, IMVT, XENE, SYRE, TRVI, PBYI, ASND, SEPN, PTGX,
MIRM, KOD, ROIV, TXG, CGEM, DNTH, EWTX, NBTX, IOVA, URGN, XURE, DRTS, EXEL, ADPT,
LQDA, LGND, TVTX, PVLA, MNPR, MRVI, SLDB, MBX, INCY, HALO, ZURA, LXRX, FATE, IMNM,
MGTX, DSGN, XERS, and bottom-fishing candidates NVAX, GRAL, RZLT, BHVN, VOR, MNKD, and GILD.
Group HC-18 Bioscience Research & Development displays YTD price and RS uptrends — add exposure on pull-
backs. Attractive names include: ARWR, IQV, MEDP, ICLR, SDGR, and OABI.

HC-22 Life Science Instruments displays price and RS bottoms — add exposure. Attractive names include: TWST,
ILMN, BRKR, CRL, PGEN, RVTY, WAT, TMO, AVTR, BIO, CAI, and QGEN (bottom-fishing candidate).
Group HC-23 Health Care Distributors displays a RS bottom while price has improved — add exposure. Attractive
names include: CAH, HSIC, and bottom-fishing candidates MCK and COR.

Group HC-26 HMOs shows early signs of price and RS bottoms, though is now consolidating. Attractive names
include: UNH, CNC, ELYV, and HUM.

Group HC-33 Nursing Homes & Assisted Living displays price and RS pullbacks — be selective. Attractive names
include: NHC, PACS, SNDA, PNTG, and INNV.

Health care services and providers (XHS, IHF) display price and RS bottoms — add exposure. We have been sug-
gesting to add exposure throughout April and May. Attractive names (in addition to HC-23, HC-24, HC-26, and
HC-33 above) include: VEEV, OSCR, BFLY, DGX, LH, CLOV, GH, FTRE, HNGE, NTRA, AMN, AMWL,
CYRX, PSNL, GRDN, BTSG, CDNA, LNTH (acquired/taken private; can sell), RDNT, STLN, AGL, MOH,
NEO, HSTM, ACHC, BDSX, LFST, NEOG, CHE, AVAH, ADUS, TEM, and bottom-fishing candidates LMRI,
PHR, CERT, and UHS.

Group HC-20 Disposable Devices & Products displays bullish 2-year price and RS downtrend reversals — add ex-
posure. Attractive names include: TFX, ICUI, and CNMD.
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Sector Highlights -- new comments in green

Health Care (cont.): Overweight (Upgraded 8/25/26 from Market Weight)

Medical devices/equipment (IHI) Groups display price and RS bottoms. This remains our favorite area within
Health Care to be buying now — add exposure. Attractive names (in addition to HC-20 above) include: BAX,
MMSI, AXGN, AVR, IART, HAE, LIVN, SOLV, ATRC, and INMD (bottom-fishing candidate).

Manufacturing: Market Weight

RS continues to consolidate within a multi-year range on the cap-weighted XLI. The RS on this Sector is plunging,
CAT and CMI appear to be major tops but have not taken out the 200-day moving averages yet. Many of the engi-
neering/construction-related names pertaining to the buildout of the data centers are deteriorating rapidly.

Group MF-01 Industrial, Diversified, Large-Cap does have some strength on a RS basis but the Group is very
mixed. Attractive names on a RS basis include RTX, SIEGY, MMM, EMR, CSL, and ITW.

Group MF-06 Aerospace, Components & Products, Small-Cap is a leadership Group. Attractive names include:
AIR, ATRO, BETA, DCO, CVU, and SIF.

Group MF-09 Aerospace, Controls/Simulation is emerging as a leadership Group. Attractive names include:
MOG.A, and MOG.B.

Group MF-12 Auto Parts, Large-Cap and MF-13 Auto Parts, Small-Cap is seeing deterioration. These names re-
main constructive. Attractive names include: DORM, MGA, THRM, FOXF, and XPEL,

Group MF-27 Roller and Ball Bearings is a leadership Group. Attractive names include: SKFRY and NNBR.

Group MF-29 Industrial Products Distributors is a leadership Group. Attractive names include: MSM, DNOW,
DSGR, ROCK, BXC, and DXPE.

Group MF-30 Industrial Rental Equipment is a leadership Group. Attractive names include: URI and HRI.
Group MF-32 Lighting Products/Systems is a leadership Group. Attractive names include: AYI and OESX.

Group MF-37 Engineered Metals/Materials is a leadership Group. Attractive names include: CXT, MLI, FSTR,
EML, and PKOH.

Materials: Market Weight

RS on the XLB has been consolidating for several months and could be poised to break out to the upside, potentially
following the path of the Energy Sector.

Group MA-01 Metals, Steel, Integrated, is reflecting some weakness in many names. Breadth is narrowing and the
Group is losing leadership. The Group has developed a bullish base and is at 52-week highs and RS is also near a
52-week high. Attractive names include: NUE, STLD, RS, MTUS, and SMSMY.

Group MA-03 Specialty Metals remains in a price and RS uptrend. Attractive names include: ATI and KRO.
Group MA-05 Engineered Metals & Materials is a leadership Group. Attractive names include: MTRN, LXFR,
and LQMT.

Group MA-07 Specialty Chemicals, Petro/Basic/Commodity is a leadership Group. Attractive names include: CBT
and KOP.

Group MA-12 Construction Materials is bottoming. Attractive names include: JHX, OC, ACA, and CSTE.
MA-13 Adhesives and Coatings is a leadership Group Attractive names include: MMM, AKZOY, and AXTA.
Group MA-17 Forest Products, Paper & Packaging is a leadership Group. Attractive names include: SW, PKG, IP,
SON, GPK, UFPT, MATV, MAGN, and CLW.

Group MA-19 Containers, Metal, Glass and Plastic is developing into a leadership Group. Attractive names include:
AMCR, CCK, SON, AMBP, KRT, SLGN, GEF, and MYE.

Group MA-20 Diversified Mining is developing into a leadership Group. Attractive names include: BHP, NGLOY,
TECK, ANGPY, and NEXA.

Group MA-23 is a leadership Group. Attractive names include: SCCO, FCX, TECK, LUNMEF, ERO, and TGB.
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Sector Highlights -- new comments in green

Materials (cont.): Market Weight

Group MA-26 Gold, Western Hemisphere, Large-Cap is developing as a leadership Group. Gold is having a severe
set back this morning as the US dollar is rallying hard post the Jackson Hole summit and the current move in the
bond market. We will continue to search for a higher low. We had discussed many times that a move over the $4100
level and holding above that level for several days would be bullish and likely be signs of a reversal. We would be
buyers on any weakness. Attractive names include: NEM, AEM, B, and FNV.

Group MA-26 Gold, Western Hemisphere, Small-Cap is developing as a leadership Group. We had discussed many
times that a move over the $4100 level and holding above that level for several days would be bullish and likely
be signs of a reversal. We would be buyers on any weakness. Attractive names include: KGC, RGLD, AGI, IAG,
EGO, BVN, BTG, AUGO, SA, NG, PPTA, EXK, VZLA, GDRZF, THM, JAGGF, VGZ, and USAU. We would
keep a close on the silver names as well.

Real Estate: Underweight

RS on the XLRE is back near all-time lows — remain underweight and be selective.

Group RE-01 REITs Real Estate Developers has several names that reflect good RS. Attractive names include:
CTO, INVH, JLL, CHCI, and FOR.

Group RE-10 REITs, Hotels is a leadership Group. Attractive names include: APLE, DRH, PEB, SHO, XHR,
RLJ, CLDT, and INN.

Services: Market Weight

RS on the Vermilion Services Sector has reversed above its 6+ month downtrend, and RS is breaking to 4+ month
highs -- add exposure.

Data Processing & Outsourcing Sves. Groups (SV-01, SV-02, and SV-03) display decisive RS bottoms — add ex-
posure. This comes after months of us discussing how RS appeared to be curling sharply higher off of the lows.
Attractive names include: CPAY, PAYX, TOST, V, MA, ADP, GPN, WEX, HQY, XYZ, INGM, BFH, FLYW,
CASS, IBEX, JKHY, PYPL, BR, and EXLS.

Group SV-04 Consulting, Gov’t/Global, Large-Cap displays price and RS bottoms; this comes after months of
us discussing that we saw early signs of bottoming — add exposure. Attractive bottom-fishing candidates include:
ACN, CTSH, IT, BAH, LDOS, and INFY.

Group SV-05 IT Consulting, Gov’t/Global, Small-Cap displays price and RS bottoms — add exposure. Attractive
names include: VVX, FORR, SAIC, CACI, RCMT, RMNI, FORR, and GDYN (bottom-fishing candidate).
Group SV-06 Research & Consulting Services displays price and RS bottoms; this comes after months of us dis-
cussing that we saw early signs of bottoming — add exposure. Attractive bottom-fishing candidates include: HURN,
FDS, EFX, TRU, EXPO, TIC, ICFI, and CRALI.

Group SV-07 and SV-08 Large- and Small-Cap Human Resources & Employment Svcs. display strong signs of
price and RS bottoms — overweight/add exposure. These are some of the most improved Groups in the entire mar-
ket, and they may be emerging as leadership. Attractive names include: DHX, KFRC, KELYA, RHI, TBI, MAN,
TNET, NSP, and KFY.

Group SV-09 Advertising Agencies, Large-Cap is leadership — overweight/add exposure. Attractive names include:
PUBGY, OMC, and WPP.

Group SV-10 Advertising Agencies, Small-Cap displays early signs of potential price and RS bottoms — add selec-
tive exposure. Attractive names include: STGW and PUBM.

Group SV-12 Office Services & Supplies displays bullish price and RS inflections — add exposure. Attractive names
include: PBI, HNI, TILE, MLKN, ACCO, and MSA.

Group SV-14 Construction & Engineering, Small-Cap displays much larger price and RS pullbacks that we antici-
pated, a concerning signal — be selective. Attractive names include: IESC, TPC, NWPX, and KBR (bottom-fishing
candidate).

Group SV-17 Uniforms/Facilities Mgt. displays a RS breakout following 1.5+ years of consolidation — overweight/
add exposure. Attractive names include: CTAS, HCSG, VSTS, ARMK, SDXAY, UNF, ABM, and ECL.
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Sector Highlights -- new comments in green

Services (cont.): Market Weight

Group SV-21 Auctions displays bullish price and RS reversals and is in the early stages of bottoming — add expo-
sure. Attractive names include: OPLN and bottom-fishing candidates ACVA and CPRT.

Group SV-25 Marketing/Merchandising/Digital displays early signs of price and RS bottoms — add selective expo-
sure. Attractive names include: MAX, CMPR, PMTS, and MNTN.

Group SV-26 Crypto: Mining/Trading & Data Svcs. and the WGMI ETF have been weaker recently, a concerning
development. WGMI is breaking below the crucial $49-$50 support level that we have discussed for months, and
is also breaking below $45 “must hold” support. Be extremely selective or avoid this Group altogether; it is quite
possible the entire theme has topped. The only remaining neocloud stocks that are intact include HUT and NBIS,
though these may just be the last to fall. BTC and ETH treasury companies are bottoming. Attractive bottom-fishing
candidates include MSTR, BMNR, SBET, and ASST. FIGR (bottom-fishing candidate), CRCL (bottom-fishing
candidate), and PURR are also attractive. In terms of bitcoin, since June we have discussed how “it is still possible
— likely, even — that Bitcoin is still going through a bottoming process”. The bottom appears to be in as long as sup-
port at $74,000 holds. ETH has bottomed as well.

A bottoms-up approach to stock selection uncovers additional opportunities within the Sector. With this in mind,
attractive names include: HRB, AFRM, PAYS, GEO, CXW, FA, QUAD, CLH, and J.

Technology: Market Weight (downgraded 8/25/26 from Overweight)

Longer-term price and RS trends remain bullish for the Technology Sector. With that said, the latest lower highs
formed in RS on cap-weighted and equal-weighted Technology (XLK, RSPT) are a clear signal that we should not
be overweight, as it suggests price and RS consolidation is likely to continue — and we believe a market weight is
appropriate for as long as price and RS continue to consolidate. We are monitoring the August price and RS lows
closely on XLK and RSPT; if those lows break, we would likely downgrade the Sector further to underweight (and
vice versa if price and RS break out to new 2026 highs). $171 and $161-$167 are short-term supports on XLK,
while $149-$153 is major base support. Additionally, RSPT held above $58.50-$58.75 support. We are much more
cautious on A.I. names, and we favor software over semiconductors.

After being bullish and overweight on semiconductors and semi-suppliers (SMH, SOXX) since our 5/6/2025 Com-
pass, we finally downgraded the Group to market weight as of our 8/25/26 Compass. We have maintained that there
is nothing wrong with price and RS trends longer-term, and as of 8/4/26 we have been of the belief that semiconduc-
tors (and semi-suppliers below) have bottomed following short-term consolidations. We wanted to see $464-$478
support hold on SOXX to keep the intermediate-term bullish trend intact, and that is precisely where this pullback
held. This level must continue to hold. Still, we are becoming much more selective as various names are breaking
down. Attractive semiconductor names (TE-01, TE-02, and TE-03) include: MU, TSM, ASX, NVDA, ALAB,
SIMO, TSEM, CIEN, SMTC, ADI, SITM, IFNNY, MPWR, AMD, MRVL, INTC, ARM, DIOD, and KOPN.
Semiconductor equipment/supplies names (TE-04 and TE-05) remain bullish longer-term. With that said, we are
no longer overweight (as of our 8/25/26 Compass) and we are becoming much more selective as various names
are breaking down. Attractive names include: TER, KLAC, LRCX, AMAT, ASML, PDFS, AXTI, COHU, and
ACMR.

Group TE-06 Computer Systems remains in price and RS uptrends, but appears to be going through a consolidation
phase — overweight/hold. Attractive names include: AAPL, DELL, HPE, and HPQ.

Group TE-08 Data Storage Solutions & Devices, Large-Cap (DRAM) remains long-term leadership, and we dis-
cussed in our 8/4/26 Compass our belief that “odds have increased that this pullback is over” — remain overweight/
hold. That has been the bottom, but we will need to see the August price and RS lows to hold on DRAM, or we
would be sellers. We have been recommending most of these since mid-2025. Attractive names include: MU, STX,
WDC, SNDK, SKHY, NTAP, and P.

Group TE-13 Technology Product Distributors displays price and RS bottoms — add exposure. Attractive names
include AVT, SNX, ARW, RELL, NSIT, CNXN, and SCSC.

Group TE-17 Network Security Services & Software has emerged as leadership — overweight/add exposure. This
also easily remains our favorite software Group, as noted since our 5/19/26 Compass. Attractive names include:
CRWD, FTNT, OKTA, OSPN, TENB, QLYS, NET, GEN, and NTSK.
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Sector Highlights -- new comments in green; Attractive Groups & Stocks Highlighted

Technology (cont.): Market Weight (downgraded 8/25/26 from Overweight)

e  Group TE-49 Software, Network Solutions displays major price and RS base breakouts — overweight/add exposure.
Attractive names include: PANW, FFIV, and NTCT.

o Software Groups (ETF: IGV) continue to go through a bottoming process, and we have discussed since late-July
how this is where we want to be buying within Technology — add exposure. This comes after we discussed through-
out and since April 2026, that the IGV may be bottoming at 2+ year support at $76-$77. There is no doubting that
the bottom is in. Attractive software stocks (in addition to TE-17 and TE-49 above) include: MSFT, PLTR, CRM,
PRCH, DDOG, PGY, PAY, TWLO, APPS, DBX, RELY, FROG, RDVT, VEEV, RBRK, NOW, SNOW, SAIL,
APPF, SSNC, U, ZETA, PAYC, PCTY, NAVN, MGNI, VRNS, CVLT, COMP, ACIW, FSLY, FIVN, VRSN,
MANH, PD, DT, MDB, SHOP, GTLB, APPN, ESTC, SMWB, FRSH, TEAM, WDAY, and bottom-fishing can-
didates DUOL, SE, PRGS, RPD, TYL, QTWO, 10T, WK, ASAN, MNDY, SPSC, SPT, BILL, CERT, HUBS,
ADBE, ADSK, BSY, DOCU, GWRE, NCNO, PTC, FIG, INTU, and CCC.

e Group TE-33 Testing Instruments & Equipment displays price and RS pullbacks — be selective. Attractive names
include: KEYS, A, and COHU.

e  Group TE-18 Network Infrastructure, Large-Cap is breaking out to new price and RS highs — overweight/add expo-
sure. Attractive names include CSCO and ANET.

e Group TE-19 Network Infrastructure, Small-Cap displays bullish price and RS reversals, and price and RS are
breaking to new highs — overweight/add exposure. Attractive names include DGII and SILC.

e  Group TE-40 Fuel Cells/Lithium Batteries displays deteriorating price and RS — hold/be selective. Attractive names
include: BE and FCEL. It is possible that these are simply the last names to break down.

e A bottoms-up approach to stock selection uncovers additional opportunities. With this in mind, attractive names
include: PRLB, CRDO, ZD, ZBRA, MSI, LITE, and DDD.

Transportation: Market Weight

e RS on the cap-weighted I'YT and equal-weighted XTN ETFs continue to show weakness and many of the Truckers
have broken their 6-8 month uptrends.

e Group TR-08 Shipping, Dry-Bulk has many names that remain in uptrends. Attractive names include: MATX,
SBLK, DAC, EDRY, NMM, SB, GNK, and HSHP.

e Group TR-09 Shipping, Energy remains a leadership Group. Attractive names include: FRO, GLNG, CMBT,
STNG, INSW, DHT, TNK, LPG, SFL, FLNG, NAT, TK, SMHI, and TEN.

e Group TR-10 Railroads, Large-Cap is a leadership Group. Historically this has been one of the better performing
Groups when energy prices move up. Attractive names include: UNP, CSX, NSC, and CNL

e  Group TR-10 Railroads, Large-Cap is a leadership Group. Attractive names include: UNP, CSX, CNI, and NSC.

Utilities: Underweight (downgrading today from Market Weight)
e The XLU’s general price uptrend from the 2023 lows is being violated, a concerning development. Support at
$43.50-$44.00 is also being violated.
e Most other Groups within Utilities look virtually identical to the XLU and RSPU ETFs. Therefore, we prefer to
evaluate the Sector from a bottoms-up perspective. Attractive names include: CEG (bottom-fishing candidate),
ETR, EVRG, D, RWEOQY, and OKE.

On the following pages we highlight attractive Groups and stocks within Energy, Consumer Staples,
and Services:

EN-14 Oil & Gas Equip/Sves., Large-Cap — Stocks highlighted: SLB, BKR, and HAL

EN-18 Oil & Gas Drilling, Land — Stocks highlighted: PTEN, HP, NBR, PDS, and TUSK

CS-27 Flavors & Fragrances — Stocks highlighted: IFF and SXT

SV-07/SV-08 Human Resources & Employment Sves., Large-Cap & Small-Cap— Stocks highlighted: RHI,
KFY, FA, MAN, NSP, EFOR, KFRC, BBSI, KELYA, TBI, ZIP, HQI, and DHX
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Attractive Groups: EN-14 Oil & Gas Equip/Svcs., Large-Cap

EN-14 - Oil & Gas Equip/Svcs., Large-Cap
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SLB Limited $60.10
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Attractive Groups: EN-14 Oil & Gas Equip/Svcs., Large-Cap

BKR-USA
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Attractive Groups: EN-18 Oil & Gas Drilling, Land

EN-18 - Oil and Gas Drilling, Land
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Attractive Groups: EN-18 Oil & Gas Drilling, Land

HP-USA
Helmerich & Payne, Inc. $43.58
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Attractive Groups: EN-18 Oil & Gas Drilling, Land

PDS-USA

Precision Drilling Corporation $91.71 Provides onshore drilling services to exploration
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Attractive Groups: CS-27 Flavors & Fragrances

CS-27 - Flavors & Fragrances

+
SXT 2 U3 +

SYMBOL RSR TC MD
IFF 4 U3

7\

50; ”,,WJ/W YW W ’Vm% 50;0
| w2 |
Buy. Bullish

/ﬁb' / breakout. Major
i kw RS reversal.

M:”'\N« NS -
2P WA T PR
N ST
Lvs Equal Wtd Index 8/28/202:6

Ny b ) ) L ——— P
et ese i) Y 1 e am YW1 vy

[ONDP RSRZI30) v ' / v

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

-
{)l
.

l s -

=
=
=

-+
!
=
=

=
>
=
3
=
—
~—
-
=
5 |
~]
=]
—
=
L=
==
=]
—
—t

IFF-USA
International Flavors & Fragrances Inc. $86.33 Manufactures food flavor compounds, pharmaceutical
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,708,821  Yield: 1.9 % MktCap: 22,027 MM P/E LTM 80.1 P/E NTM 22.7
US dollars
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Attractive Groups: CS-27 Flavors & Fragrances

SXT-USA
Sensient Technologies Corporation $134.94 Manufactures and markets food flavors, extracts, f
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 256,106  Yield: 1.2 % MktCap: 5,743 MM P/E LTM 36.5 P/E NTM 28.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Buy on any weakness.
: : : —|Near-term extended. s

110
100
t90

80

70

60

0]
60
40

22 ‘23 ‘24 25 ‘26
01/09/2026

h Sensient Technologies Corporation - Volume - Daily - for Date Requested 8,000

{4,000

VERMILION Compass 19

VERMILION TECHNIEBAL RESEARECH



Attractive Groups: SV-07/SV-08 Human Resources & Employment Svcs., Large-Cap & Small-Cap

SV-08 - Human Resources & Employment Svcs., Small-Cap

SYMBOL RSR TC MD SYMBOL RSR TC MD SYMBOL RSR TC MD SYMBOL RSR TC MD
KFY 2 U3 + EFOR 2 U2 + ZIP 1 U3 + STRR 21 D2 -
FA 1 U3 - KFRC 1 U3 - HQl 1 U3 +

TNET 1 U3 + BBSI 12 D1 - DHX 2 U3 -
MAN 1 U3 + KELYA 1 U3 + DLHC 30 D3 -
NSP 1 U3 + TBI 1 U3 + BGSF 26 D3 -

[Buy. Bullish major price
§and RS reversals.

vs Equal Wid Index

N T T T Y e P A T e ey
NEUTReR 00— | |4 Y 11N LY Y W O R L O 1 s PO Y N O
[ ey .o ¥ OO T ¥ A WA ‘V\N.v/j AR L ALV Y LY R W O ] ‘ ‘
(UNDP (RSR 2130)] 1 1 1 SV DAY N T 1

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

<
H

=
=
>
_
=
=

2007 2008 2021 2022 2023 2024 2025 2026 2027

RHI-USA

Robert Half Inc. $45.34 Provides staffing and risk consulting services

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,373,226  Yield: 5.2 % MktCap: 4,641 MM P/E LTM 39.5 P/E NTM 26.1
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
-

Buy. Major bullish price
and RS reversals.

T T

— Robert Half Inc. - Price Relative to S&P 500

e TNA

T T

— Robert Half Inc. - Relative Strength Index (RSI)

01/09/2026
h  Robert Half Inc. - Volume - Daily - for Date Requested 30000
20,000
| | 10,000
" | I | 1 . U A R 1P TR ORI TN T % R PPN n
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Attractive Groups: SV-07/SV-08 Human Resources & Employment Svcs., Large-Cap & Small-Cap

KFY-USA
Korn Ferry $85.55 Provides organizational consulting, executive sear
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 362,816  Yield: 2.6 % MktCap: 4,394 MM P/ELTM 16.4 P/E NTM 14.3
US dollars
F  Price — - 50 Day Moving Average — 200 Day Moving Average %
Fﬁf* -85
80
—
‘r/ﬁ 2 75
F70
65
60
55
- 50
Buy. Bullish base.
45
RS reversals.

— Korn Ferry - Price Relative to S&P 500

N, oo

90
80
=70
60
— Korn F‘erry - Relative Strength Index (RSI‘) ' ' '
=70
60
50
k40
T T T T T 30
22 ‘23 24 '25 '26
01/09/2026
i Korn Ferry - Volume - Daily - for Date Requested 4,000
| | | |
1 1 .|.|..|_|]_|J.|. 1 I| .I.: .| .| | |. [} .l il Lo, ||||l| [} Ll ol Wik Luan ,”.. " || 1l Lo
FA-USA
First Advantage Corp. $21.02 Operates as a holding company through subsidiaries
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 682,862 Yield: 0 % MktCap: 3,610 MM P/E LTM 145.4 P/E NTM 14.7
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
26
M 24
22
4 hd -~

S i o~ 20

\
Ml
Buy. Price and RS ¥ Lo
uptrends remain
' ' ' intact. ' ’
— First Advantage Corp. - Price Relative to S&P 500 =110
A 100

T T
— First Advantage Corp. - Relative Strength Index (RSI)
70
60
50
40
30

'22 '23 24 '25 26
01/09/2026

h  First Advantage Corp. - Volume - Daily - for Date Requested 6.000

4,000
| 2,000
Iabianll
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Attractive Groups: SV-07/SV-08 Human Resources & Employment Svcs., Large-Cap & Small-Cap

TNET-USA
TriNet Group, Inc. $70.29
Price Chg: 0.00

% Chg: 0.00 Avg Vol: 359,265  Yield: 1.7 %

Provides human resources, payroll, employee benefi

MktCap: 3,227 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Buy. Major price
and RS reversals.

P/ELTM 18.8 P/E NTM 14.4
US dollars

140

120

100

40

T

T T T

= TriNet Group, Inc. - Price Relative to S&P 500

-

-
-
-
,\W ~a

140
120

A~

100
80
60

40

T

T T T

— TriNet Group, Inc. - Relative Strength Index (RSI)

f-80
60
40

22

23 24

& TriNet Group, Inc. - Volume - Daily - for Date Requested

20
01/09/2026

4,000

2,000

I|||||Iu.|.‘. Lo

MAN-USA
ManpowerGroup Inc. $62.95
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 603,538

Yield: 2.3 % MktCap: 2,928 MM

F  Price — = 50 Day Moving Average — 200 Day Moving Average

Buy on any weakness.
Near-term extended.

Offers a complete range of workforce solutions and
P/ELTM 28.4 P/E NTM 14.1
US dollars

r 140
+120

100

80

60

F40

T

T T T

—— ManpowerGroup Inc. - Price Relative to S&P 500

T T
— ManpowerGroup Inc. - Relative Strength Index (RSI)

80
60
40

22

‘23 24

ik ManpowerGroup Inc. - Volume - Daily - for Date Requested

01/09/2026

-8,000

4,000
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Attractive Groups: SV-07/SV-08 Human Resources & Employment Svcs., Large-Cap & Small-Cap

NSP-USA
Insperity, Inc. $53.35
Price Chg: 0.00 % Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avg Vol: 388,550  Yield: 4.5% MktCap: 2,038 MM

Provides human resources and business solutions
P/ELTM P/ENTM 21.3
US dollars

100
90
80
70
60
50

+40

30

Buy. Major price
and RS reversals.

20

T T

— Insperity, Inc. - Price Relative to S&P 500

100

R W

60
50
H40

30
20

T

T
— lInsperity, Inc. - Relative Strength Index (RSI)

80
60
F40

22 23

4 Insperity, Inc. - Volume - Daily - for Date Requested

24 '25 26
01/09/2026
{8,000

4,000

P l-|I--5I-LL|uHJ|.u;Lum_Luh.._>O

EFOR-USA
Everforth, Inc. $32.42
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 412,701

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Yield: 0 % MktCap: 1,329 MM

Provides IT, digital marketing and placement servi
P/ELTM 16.7 P/E NTM 8.0
US dollars

100
90
80
70
60
50

+40

30

Accumulate on pullbacks.
Near-term price and RS
reversals.

20

T T

— Everforth, Inc. - Price Relative to S&P 500
e\

100

~

W_A

=

&8
50
40

30
20

— Everfo'nh. Inc. - Relative Strength Index (I'?SI)

60

40

20

22 '23

i Everforth, Inc. - Volume - Daily - for Date Requested

‘24 25 '26
01/09/2026

f-8,000

-4,000
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Attractive Groups: SV-07/SV-08 Human Resources & Employment Svcs., Large-Cap & Small-Cap

KFRC-USA
Kforce Inc. $57.58 Provides professional and technical staffing servi
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 151,195  Yield: 2.8 % MktCap: 1,031 MM P/E LTM 27.5 P/E NTM 19.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

80

Buy. Price and "
RS uptrends 30
remain intact.

T T T T T

— Kforce Inc. - Price Relative to S&P 500

T

T
— Kforce Inc. - Relative Strength Index (RSI)

60

1)

‘22 23 24 25 '26

01/09/2026
h  Kforce Inc. - Volume - Daily - for Date Requested
1,200

800
400
| T N T PO TRNT, T T IR N S

/ Y -0

BBSI-USA

Barrett Business Services, Inc. $34.40 Provides human resources management services
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 165,487  Yield: 0.9 % MktCap: 834 MM P/E LTM 25.4 P/E NTM 19.3

US dollars

F  Price — - 50 Day Moving Average — 200 Day Moving Average

~ + 50
2 45
40

35

r30

25

Accumulate. Price and
RS uptrends remain
intact.

20

r 200
180
r 160
r 140

120

100

80

— Barrett Business Services, Inc. - Relative Strength Index (RSI) - 80

60

40

22 ‘23 24 ‘25 '26

01/09/2026
i Barrett Business Services, Inc. - Volume - Daily - for Date Requested 1200

800

[T . ..|."“|"|_||_||_|_|‘_L|_||_|I| T :300
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Attractive Groups: SV-07/SV-08 Human Resources & Employment Svcs., Large-Cap & Small-Cap

KELYA-USA
Kelly Services, Inc. Class A $17.20
Price Chg: 0.00

% Chg: 0.00  Avg Vol: 262,142  Yield: 1.7 % MktCap: 597 MM

F  Price == 50 Day Moving Average — 200 Day Moving Average

Buy on any
weakness. Near-
term extended.

Provides workforce solutions
P/ELTM P/ENTM 10.9
US dollars

26

T T

— Kelly Services, Inc. Class A - Price Relative to S&P 500

140
120

100
80

60

F40

T T

— Kelly Services, Inc. Class A - Relative Strength Index (RSI)

80
60
40

'22 ‘23

i Kelly Services, Inc. Class A - Volume - Daily - for Date Requested

24

25 '26
01/09/2026
12,000
{8,000
{4,000

TBI-USA
TrueBlue, Inc. $10.49
Price Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

% Chg: 0.00 Avg Vol: 244,757  Yield: 0 % MktCap: 319 MM

Provides temporary blue-collar staffing services
P/ELTM P/E NTM 19.5
US dollars

T T

— TrueBlue, Inc. - Price Relative to S&P 500
I\ e SA

Buy. Price and 2
RS uptrends
remain intact.

T T
— TrueBlue, Inc. - Relative Strength Index (RSI)

60

40

22 23

h TrueBlue, Inc. - Volume - Daily - for Date Requested

24

25 26
01/09/2026
-6,000

-4,000
2,000
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