
5/6/25 Lockout Rally in Full Swing
Continuing the trend from last week's U.S. Macro Vision (4/29/25), we are seeing more and 
more signs that lead us to believe the S&P 500 (SPX) made a major bottom at 4800-4820, 
which is where we initially discussed in our 4/8/25 Compass to look for a local bottom to devel-
op. As a result, we have been short-term bullish since our 4/22/25 Compass, when we noted 
that the SPX was testing 5100-5120 support, a potential bounce spot and a level to trade long 
against. With that said, the SPX is approaching some important resistance levels where it is 
possible it could roll over, including 5670-5700, 200-day MA (currently 5746), 5785, and 5860-
5910; these are areas where it is prudent to reduce risk, particularly for short-term traders 
that bought near the April 7-8 and/or April 21-22 lows. Ultimately, we will let price be our guide 
and we maintain our short-term bullish view as long as dynamics remain healthy and the SPX 
remains above support at its 20-day MA (currently 5396) and 21-day EMA (currently 5500).

• Major SPX Bottom at 4800-4820. After capitulatory selling in early-April (90% NYSE 
downside volume and % of Russell 2000 stocks above their 200-day MAs reached 10.5%), 
the S&P 500, Nasdaq 100 (QQQ), and Dow Jones Industrial Average all held above cru-

volume on April 9th, Zweig Breadth Thrust, IBD follow-through day, and nine straight days 
of gains on SPX), including several bullish gap-ups. High yield spreads are narrowing be-
low their 2.5-month uptrend. The 10-year Treasury yield has not been able to break above 
4.50%, let alone the major 4.70%-4.80% resistance level. Discretionary vs. Staples ratios 
(XLY vs. XLP, RSPD vs. RSPS) display bullish 2.5-month downtrend reversals. Financials 
(XLF) and Communications (XLC) reclaimed the important $47 and $95 levels. Semicon-
ductors (SMH) and software (IGV) reclaimed the crucial $200 and $89-$90 levels. Bitcoin 
held above long-term support at $69,400-$74,000 and remains near-term bullish following 
the breakout above $91,000-$93,000. Interest rate volatility (MOVE index) has fallen sub-
stantially from recent highs. These are all reasons we remain near-term bullish... see chart 
below and pages 3-6.

• Staples and Utilities. We continue to watch the steep 3-month uptrends on RS for Staples 
(XLP) and Utilities (XLU); we are not yet out of the woods if these uptrends are intact. With 
that said, we had also been watching the 2.5-month uptrend on high yields spreads, which 
is now breaking; RS on XLP and XLU could be next to break... see below and pages 6-7.

In today’s report we highlight attractive Groups and stocks within Discretionary,  Health Care, 
and Consumer Staples: CD-18 and CD-19 Large- and Small-Cap Education Services, HC-33 
Nursing Homes & Assisted Living, and CS-27 Flavors & Fragrances... see pages 15-24.
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After a significant rally off the lows, the
S&P 500 is approaching some
important resistance levels where it is
possible it could roll over, including
5670-5700 (i.e., current levels), the
200-day MA (currently 5746), 5785,
and 5860-5910; these are areas
where it is prudent to reduce risk. With
that said, we remain near-term bullish
as long as there is not two closes
below the 20-day MA or 21-day EMA.

Supports to watch include the gap at 5581-5597,
5500, 5400, 5100-5120, and 4800-4820.



Sector Relative Strength Rankings & Weighting Recommendations

Sector Relative Strength Rankings (RSR)

The RS base breakout on cap-weighted Consumer 
Staples (XLP) that led us to upgrade the Sector to over-
weight on 4/22/25 is starting to look like a failed break-
out as the Sector has underperformed recently. Still, 
our overweight recommendation remains appropriate 
as long as the 3-month RS uptrend remains intact. Of 
course, a RS breakdown would be very bullish for the 
broad equity market. RS on the equal-weighted Sector 
(RSPS) is already violating its 2.5-month uptrend, so 
we have the Sector on watch for a downgrade back to 
market weight. Other defensive Sectors including Utili-
ties (XLU) and cap-weighted Health Care (XLV) have 
also underperformed in recent weeks, providing further 
risk-on signals for the broad equity market.

At the other end of the spectrum, cap-weighted Tech-
nology (XLK) has been outperforming since the early-
April lows, and RS appears to be staging a bullish false 
breakdown. The 10-month RS downtrend remains in-
tact for now, but we would upgrade the Sector to market 
weight on a bullish RS reversal. Additionally, we want to 
be selectively buying software (IGV) and semiconduc-
tors (SMH), both of which appear to be forming price 
and RS bottoms. Within software, PLTR remains the 
leader, and we have maintained our buy recommen-
dation since our 4/30/2024 Compass. Look for poten-
tial support at $98-$100 on PLTR following yesterdays 
negative earnings reaction. Other favorite names to buy 
on pullbacks include SAP, CYBR, FTNT, ZS, GWRE, 
MSFT, CRWV, and CRWD. 

No Weighting Changes

Recent changes: 

4/22/25: Upgraded Consumer Staples to Overweight 
(from Market Weight)

4/8/25: Upgraded Health Care to Market Weight (from 
Underweight)

4/8/25: Downgraded Transportation to Underweight 
(from Market Weight)
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Nasdaq 100 (QQQ) Key Levels; Discretionary vs. Staples Ratios Bottoming
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Nasdaq 100 (QQQ) testing resistance now
at its 200-day MA, with $494 and $500
resistances next. Look for some weakness
here, but we will remain bullish as long as
the 20-day MA and 21-day EMA holds.

Cap- and equal-weighted Consumer
Discretionary vs. Staples ratios are
reversing above their 2.5-month
downtrends. This is a risk-on signal that
suggests the lows are likely in on SPX.



Financials (XLF) and Communications (XLC) Reclaim Crucial Levels
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Buy/remain overweight.
Financials (XLF) reclaimed
the crucial $47 level (in blue),
which is now support. This is
a sign the lows are likely in.

Buy/remain overweight with the RS
uptrend intact. Communications (XLC)
reclaimed the $95 level (in blue),
which is now support. This is a bullish
signal that suggests the lows are in.



Technology Improving, Led by Software (IGV); Semiconductors are Mixed
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Technology held at major base support (in red) and
reclaimed several key levels. This strong demand
suggests the lows are in. We would upgrade to
market weight on a bullish RS reversal.

Buy. Software (IGV)
held at $76 and
reclaimed $89. Bullish
RS reversal as well.

Be selective. Semiconductors are starting to
show signs of price and RS bottoms with the
SMH reclaiming the crucial $200 level. With
that said, the SOXX ETF is still testing major
$194 resistance. This is a huge risk-on
signal as long as the SMH is above $200.



High Yield Spreads Narrowing Below 2.5-Month Uptrends
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High yield spreads have narrowed substantially, and are violating
the 2.5-month uptrend. This is a significant risk-on signal for U.S.
equities, and points to a major low likely in place on the S&P 500.

This is just another version
of the BofA high yield
spread (option-adjusted),
but it says the same thing.
Narrowing below the 2.5-
month uptrend.



Monitoring RS for Defensives -- Utilities (XLU) and Staples (XLP, RSPS)
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Steep 3-month RS uptrend intact
(in purple) on Utilities (XLU). We
would like to see this RS uptrend
break in order to have more
confidence that SPX has
bottomed for good. Remain
overweight with the gradual RS
uptrend intact (in red).

Steep 3-month RS uptrend remains intact
on cap-weighted Staples (XLP), but it is
breaking on equal-weighted Staples
(RSPS). This suggests RS on XLP and
XLU could be the next to break, which
would be a huge risk-on signal.



Sector Highlights -- new comments in green

Communications: Overweight
Group CO-01 Broadcasting has several bullish names that have built bases and some that are moving up and to the 
right. Attractive names include: SPOT, PARA, SBGI, SGA, SALM, and TGNA.
Group CO-03 Cable & Satellite, Mid/Small-Cap is developing positively. Several names are reversing downtrends 
in price and RS. Attractive names include: CHTR, LBRDA, and VSAT. 
Group CO-05 Movies, Entertainment, Programming, Large/Mid-Cap is developing as leadership. Attractive names 
include: PARA and LYV. 
Group CO-08 Publishing is developing bullishly. Attractive names include: SPGI, RELX, TRI, and NPSNY.
Group CO-10 Telecomm Services, South America is developing as a leadership Group. Attractive names include: 
TEF, VIV, and TIMB.
Group CO-11 Telecomm Services, North America is developing into a leadership Group. Attractive names include: 
AMX, and TU. 
Group CO-12 Telecomm Svcs., Europe/U.K. has many issues that are bullish, but it is not across the group. Attrac-
tive names include: DTEGY, ORAN, SCMWY, TLGPY, TEF, VOD, TIGO, TIIAY, TELNY, MYTAY, VEON, 
and TIAIY. 

NTTYY, 
CHT, KT, TLK, SKM, PHI, and PCCWY.
Group CO-14 Telecomm, Svcs. U.S. Large-Cap is a leadership group. Attractive names include: T, and VZ. 
Group CO-16 Telecomm Svcs. U.S. Mid/Small-Cap is a leadership Group. Attractive names include: IDT, and 
NUVR. 

-
proving RS. Attractive names include: USM, TMUS, SPOK, and TDS. 
Group CO-19 Cellular Towers is a Relative Strength leadership Group. Attractive names include: AMT, CCI, and 
SBAC.  
Group CO-20 Movie Theaters is a leadership Group. Attractive names include: EPR, CNK, and IMAX. 
Group CO-24 Internet Content/Commerce has many names showing good technical improvement. Attractive names 
include: MELI, EBAY, ATHM, RDFN, GRPN, TGLO, and XNET. 

Consumer Discretionary: Market Weight (downgraded 3/11/25 from Overweight)
Price on the cap-weighted XLY has reversed the 3-month downtrend, but remains below its 200-day MA and the 
5-month RS downtrend remains intact. We will need to see XLY, TSLA, and AMZN reclaim their 200-day MAs in 
order to believe a bottom is in. Be extremely selective.

 
RYCEY, XPEV, and HMC .  

-
ORLY, 

AZO, and DRVN. 

names include: TJX and ROST 
-

tractive names include: OLLI DG and DLTR.
Group CD-50 Internet Retailers (IBUY  Attractive names 
include: NFLX, EBAY, CHWY, LQDT, TDUP, and REAL. 
Equal-weighted retail (ETF: XRT

URBN, CVNA (we remain bullish on this mas-

 GAP . 
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Sector Highlights -- new comments in green

Consumer Discretionary (cont.): Market Weight (downgraded 3/11/25 from Overweight)
Group CD-19 Education Services, Small-Cap remains at new RS highs and price remains constructive; remain 
overweight/add exposure. Attractive names include: UTI, LRN, DUOL, DAO, ATGE, LAUR, PRDO, LINC, 
APEI, LOPE, and AFYA. 

RCL and 
VIK.

 MCD, EAT, DRI, DPZ, CAKE, NATH, and 
candidates WING and SHAK. 

attractive names include: DASH, GENI, AS, PLNT, TOST, SRAD, TPR, SONY, NTDOY, SGI, LTH, CVCO, 
WACLY, GT, BSET, OSW, RL, HLT, and BKNG.
 

Consumer Staples: Overweight (upgraded 4/22/25 from Market Weight)
XLP

our overweight recommendation remains appropriate as long as the 3-month RS uptrend remains intact on the XLP. 

weight.
-

COST  WMT, BJ, and PSMT.
-

sure. Attractive names include: KR, ADRNY, and ACI.

names include: USFD, UNFI, and CHEF. 

exposure. Attractive names include: FDP, SENEA, SENEB, and CVGW. 
CCU, KNBWY, and bottom-

 BUD, HEINY, and ABEV. 
-

tive names include: PRMB and COCO. 

exposure. Attractive names include: FMX, CCHGY, KOF, AKO, and AKO.B.
-

clude: SFM, NGVC, and UNFI.
IM-

BBY, PM, MO, and BTI.
. With this 

in mind, attractive names include: MNST, WMK, BROS, BRBR, TPB, CASY, KO, DANOY, VLGEA, TR, 
LRLCY, CART,  CELH, MDLZ, CVS, KDP, and KVUE. 

Energy: Market Weight 

lower prices typically drive demand. 

despite the recent bounce. Attractive names include: XOM, SHEL, and TTE 

are: EQNR, CNQ, HES, PBR.A, and REPYY. 
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Sector Highlights -- new comments in green

Energy (cont.): Market Weight 
Group EN-04 Oil & Gas, South America is a leadership Group. Attractive names include: EC, REPYY, and UGP. 

CNQ, SU, 
and IMO.  
Group EN-10 Oil & Gas E&P, Domestic, Small-Cap is constructive. The more attractive names include: RRC, 
BSM, and CRK.

TPL, AAVVF, 
SBR, BCX, SJT, PVL, NRT, ECTM, and PRT. 

continue to develop positively and indicate RS leadership in the Energy patch. Attractive names include: WMB, 
EQT, and CTRA.
Group EN-25 Gas transmission & Delivery has several compelling names technically. This is a much less volatile 
group in the Energy Sector. Attractive names include: ENB, KMI, TRP, PBA, DKL, GEL, and GLP. 

WES, AM, HESM, and SUN,  
Group EN-27 Propane/LNG is a leadership Group. Attractive names include: LNG, CQP, and SPH. 

Financials: Overweight 

  

HSBC, SAN, UBS, BBVA, and DB.
 BCS, LYG, and NWG.

RY, BNS, BMO and TD. 
MUFG, HDB, IBN, ANZGY, KB, 

SHG, WF, and IX. 
: ITUB, BSBR, 

BAP, BCH, BBD, BBDO, GGAL, BCH, BSAC, BBAR, and BLX. 
Group FN-20 Mortgage Insurance is a leadership Group. Attractive names include: MTG, ESNT, RDN, NMIH. 
Group FN-29 Pawn Shops/Cash Advance is a leadership Group. Attractive names include: FCFS, ENVA, ELA, 
and EZPW. 

CME, ICE, NDAQ, 
CBOE, TW, MKTX, SNEX, and VIRT. 

MMC, AJG, BRO, 
and WTW. 

AFL, MFC, 
SLF, PUK, EQH, UNM, AEG, and GL. 
Group FN-37 LNC, CNO, 
and BHF. 
Group FN-38 Multi-Line Insurance, Large-Cap is a leadership Group. Attractive names include: ZURVY, AXA-
HY, TKOMY, ING, AIG, FRFHF, HIG, L, and AFG. 
Group FN-39 Multi-Line Insurance, Mid/Small-Cap is a leadership Group. Attractive names include: AIG, HIG, 
L, BWIN, GNW, and HMN. 

-
BRK.B, BRK.A, PGR, CB, TRV, ALL, 

MKL, CINF, FNF, and CNA. 
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Sector Highlights -- new comments in green

Financials (cont.): Overweight 
Group FN-41 Property & Casualty Insurance, Mid-Cap is a leadership Group. Attractive names include: PGR, 
WRB, ORI, AXS, FAF, AGO, HTH, PRA, and THG. 

Health Care: Market Weight (upgraded 4/8/25 from Underweight)
cap-weighted XLV and equal-weighted RSPH

ABT and NVS. 
Group HC-04 Pharmaceuticals, Small-Cap displays bullish short-term price and RS reversals within a longer-term 

CPRX, CORT, ETON, and DBVT.
Biotechnology (ETFs: IBB, XBI

VRNA, GILD, VRTX, 
RPRX, ZYBT, TGTX, SMMT, PCRX, ADMA, ADPT, EXEL, XERS, ARQT, BBIO, RYTM, MDGL, TRVI, 
HALO,  UPB, RVMD, OCUL, ZBIO, TSHA, MLYS, ZYBT, and SION. 

names include: FMS, DGX, GH, and NTRA. 

include: COR, MCK, and CAH.
Health care services and providers (XHS, IHF

BKD, NUTX, AXGN, NAGE, ALHC, CI, CRVL, AGL, GRDN, and CLPT. 
Medical devices/equipment (IHI -
tractive names include: BSX, PEN, and IDXX .

Manufacturing: Market Weight  

names include: GE, SIEGY, ABB, RTX, TT, MMM, JCI, PHG, and MITSY.

Attractive names include: BA, LMT, NOC, and GD.
Group MF-05 This Group is showing stronger RS and appears to be bottoming near-term. Attractive companies are: 
BA, TDG, TDY, and HEI. 
Group MF-06 Aerospace, Components & Products, Small-Cap is a leadership Group. Attractive names include: 
TDY, ERJ, CW, SPR, TGI, ATRO, and TATT. 
Group MF-07 Aerospace, Comm/Electronics, Large-Cap is leadership. Attractive names: TDY, LHX, and ESLT.
Group MF-17 Agricultural equipment is a leadership group. Attractive names include: DE, CNHI, KUBTY, 
AGCO, LNN, and TITN. 

Materials: Underweight 

include: X, RS, WOR, SMSY, SCHN, STLD, and RYI. 
Group MA-02 Metals, Steel, Integrated, Non-U.S. is emerging as a leadership Group on a RS basis. Attractive 
names include: RIO, MT, PKX, TX, SIM, and SID. 
Group MA-03 Metals, Specialty has several attractive names including. CRS, and ATI.
Group MA-04 Aluminum is showing an increase in RS. Attractive names include: RIO and HWM. 
Group MA-11 Cement/Aggregates remains a leadership Group. We have been very bullish in the Engineering and 

: VMC, MLM, CX, 
and CPAC. 
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Sector Highlights -- new comments in green

Materials (cont.): Underweight 
Group MA-14 Fertilizer is emerging as a leadership Group. Attractive names include: NTR, CF, MOS, ICL, UAN, 
and IPI. 

-
trends. Attractive names include: NEM, AEM, GOLD, and FNV.

-

RS uptrends near-term. Attractive names include: KGC, AGI, RGLD, IAG, BTG, EGO, BVN, REEMF, USAU, 
VGZ, and NGD.  
Group MA-30 Silver/Platinum is a leadership Group. Attractive names include: WPM, PAAS, AG, SSRM, FSM, 
and USAS. 

Real Estate: Market Weight
BN, 

CBRE, INVH, CKHUY, and FPAFY. 
Group RE-06 REIT’s Residential is a leadership Group. Attractive names include: AVB, EQR, MAA, ESS, SUI, 
AMH, UDR, ELS, IRT, AIV, and FPH. 
Group RE-09 REITs, Healthcare displays major price and RS bottoms and has emerged as leadership. Attractive 
names include: WELL, VTR, OHI, SBRA, MPW, NHI, LTC, and UHT.

Services: Overweight
RS on the Vermilion equal-weighted Services Sector remains topside a 4-year base and remains in a multi-year 

-

MA, V, ADP, BR, EXPGY, and PAYX. 
Group SV-02 
Attractive names include: G, PAY, STNE, PAGS, SEZL, and GDS. 

-
EXLS, CSGS, III, and WNS. 

Group SV-06 Research & Consulting Services displays waning price and RS upside momentum, and we are no 
Compass FICO, HURN, VRSK, 

and VSEC. 
Group SV-13 Construction & Engineering, Large-Cap displays bullish price and RS reversals within longer-term 

PWR, EME, ACM, and MTZ. 
Group SV-14 Construction & Engineering, Small-Cap displays bullish price and RS reversals within longer-term 

IHS, PRIM, IESC, ECG, STRL, BWXT, DY, 
ROAD, and MYRG.

-
sure. Attractive names include: RSG, WM, ROL, and WCN. CWST.

RBA and CPRT.
WGMI, BITQ

We discussed in our 4/22/25 Compass how we were 

The reversals came that day, and they appear to be going through a 
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Sector Highlights -- new comments in green

bottoming process. MSTR, HOOD, EXOD, and DGNX are the 

th

attractive names include: APP, DAVE, LB, GEO, PBI, ARIS, CSV, HRB, ADT, CTAS, FIX, SOFI, AFRM, 
OPFI, and LDOS.

Technology: Underweight
Cap-weighted Technology (XLK

RSPT. The 10-month RS down-

IGV SMH

to semiconductors and semi-suppliers. Attractive names include: AEVA, AVGO, CIEN, and -
dates ALAB, SITM, ARM, UMC, NVDA, MPWR, and KLAC. 

-
sure. Attractive names include: VRSN, CHKP, CYBR, FTNT, NET, 
OKTA, ZS, and TMICY.

IGV

PLTR, SAP, SE, TTWO, RBLX, COMP, NN, GWRE, CLBT, FFIV, RDVT, TTAN, PAY, EA, MGIC, FARO, 
CRWD, CDNS, WAY, MSFT, SAIL, NOW, NTNX, PAYC, TWLO, CRWV, and KC. 

WGMI, BITQ

We discussed in our 4/22/25 Compass how we were 

The reversals came that day, and they appear to be going through a 
bottoming process. MSTR, HOOD, EXOD, and DGNX are the 

th

include: MVST, IDCC, SATL, OSIS, IBM, MRCY, CLS, APH, WEDXF, FEIM, VRT, ANET, CRDO, UI, and 
VNET. 

  
Transportation: Underweight (downgraded 4/8/25 from Market Weight)  

 GLNG, FRO, TNK, DHT, CPLP, NAT, 
TNP, TK, and KNOP.  

Utilities: Overweight
cap- and equal-weighted Utilities 

(XLU, RSPU

GEV, CEG, NRG, TLN, and VST.

Compass    13



Sector Highlights -- new comments in green; Attractive Groups & Stocks Highlighted

Utilities (cont.): Overweight

EXC, AEE, AEP, NFG, WEC, NI, 
EQT, CNP, ETR, IDA, UGI, KEN, TXNM, ED, EVRG, ATO, CMS, DTE, OGE, PNW, PPL, XEL, AWK, SO, 
WTRG, SBS, EBR, ELP, FE, HOKCY, and ENIC. 

On the following pages we highlight attractive Groups and stocks within Consumer Discretionary, 
Health Care, and Consumer Staples:

CD-18 Education Services. Large-Cap- Stocks highlighted: DUOL, BFAM, and LOPE
CD-19 Education Services, Small-Cap - Stocks highlighted: LRN, ATGE, LAUR, PRDO, UTI, AFYA, LINC, 
and APEI
HC-33 Nursing Homes & Assisted Living - Stocks highlighted: ENSG, BKD, and SNDA
CS-27 Flavors & Fragrances - Stocks highlighted: SXT 
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Attractive Groups: CD-18 Education Services. Large-Cap

CD-18 Education Services, Large-Cap

19891990199119921993199419951996199719981999200020012002200320042005200620072008200920102011201220132014201520162017201820192020202120222023202420252026
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DUOL-USA Diversified Consumer Services
Duolingo, Inc. Class A  $494.13 Provides e-learning education platform services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 569,016     Yield: 0 %    MktCap: 22,461 MM P/E LTM 246.8 P/E NTM 143.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average

50

100

150

200

250
300Duolingo, Inc. Class A - Price Relative to S&P 500

'20 '21 '22 '23 '24

40
50
60
70
80Duolingo, Inc. Class A - Relative Strength Index (RSI)

0
2,000
4,000
6,000

05/06/2025
Duolingo, Inc. Class A - Volume - Daily - for Date Requested
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Buy. Price and RS
uptrends remain intact.

Buy. New price
and RS highs.



Attractive Groups: CD-45 Retailers, Discount/Variety
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BFAM-USA
Bright Horizons Family Solutions, Inc.  $126.82 Provides child care and educational services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 416,417     Yield: 0 %    MktCap: 7,277 MM P/E LTM 45.8 P/E NTM 29.5

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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130

Bright Horizons Family Solutions, Inc. - Price Relative to S&P 500

'20 '21 '22 '23 '24
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80Bright Horizons Family Solutions, Inc. - Relative Strength Index (RSI)

0

1,000

2,000

05/06/2025
Bright Horizons Family Solutions, Inc. - Volume - Daily - for Date Requested
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LOPE-USA Diversified Consumer Services
Grand Canyon Education, Inc.  $186.08 Provides education support services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 251,596     Yield: 0 %    MktCap: 5,289 MM P/E LTM 24.1 P/E NTM 20.8

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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110Grand Canyon Education, Inc. - Price Relative to S&P 500

'20 '21 '22 '23 '24
30
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Grand Canyon Education, Inc. - Relative Strength Index (RSI)

0

1,000

2,000

05/06/2025
Grand Canyon Education, Inc. - Volume - Daily - for Date Requested
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Buy. RS building a major
base. Price uptrend
remains intact and near a
bullish inflection.

Buy. Price and
RS uptrends
remain intact.



Attractive Groups: CD-19 Education Services, Small-Cap
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LRN-USA Diversified Consumer Services
Stride, Inc.  $160.72 Offers proprietary curriculum, software and educat
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 709,612     Yield: 0 %    MktCap: 6,995 MM P/E LTM 25.1 P/E NTM 21.5

US dollars
Price 50 Day Moving Average 200 Day Moving Average

100

150

200

250
300
350
400Stride, Inc. - Price Relative to S&P 500

'20 '21 '22 '23 '24

40

60

80
Stride, Inc. - Relative Strength Index (RSI)

0

4,000

8,000

05/06/2025
Stride, Inc. - Volume - Daily - for Date Requested

CD-19 Education Services, Small-Cap

19891990199119921993199419951996199719981999200020012002200320042005200620072008200920102011201220132014201520162017201820192020202120222023202420252026

SYMBOL RSR TC MD
LRN 1 U3 +

ATGE 1 U3 +
LAUR 1 U3 +
STRA 17 D3 +
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UTI 1 U3 -
SYMBOL RSR TC MD
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Buy. Price and RS
uptrends remain intact.
We have been bullish
this group for the last
20-months

Buy on any weakness.
Price and RS uptrends
remain intact.



Attractive Groups: CD-19 Education Services, Small-Cap
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ATGE-USA Diversified Consumer Services
Adtalem Global Education Inc.  $113.97 Provides educational services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 411,436     Yield: 0 %    MktCap: 4,247 MM P/E LTM 21.2 P/E NTM 16.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Adtalem Global Education Inc. - Price Relative to S&P 500

'20 '21 '22 '23 '24

40
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80Adtalem Global Education Inc. - Relative Strength Index (RSI)

0
1,000
2,000
3,000
4,000

05/06/2025
Adtalem Global Education Inc. - Volume - Daily - for Date Requested
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LAUR-USA
Laureate Education, Inc.  $22.65 Provides higher educational services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 918,481     Yield: 0 %    MktCap: 3,371 MM P/E LTM 12.1 P/E NTM 13.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Laureate Education, Inc. - Price Relative to S&P 500

'20 '21 '22 '23 '24
20
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Laureate Education, Inc. - Relative Strength Index (RSI)

0
4,000
8,000
12,000

05/06/2025
Laureate Education, Inc. - Volume - Daily - for Date Requested
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Buy. Price and RS
uptrends remain intact.

Buy on any pullback.
Price and RS uptrends
remain intact.



Attractive Groups: CD-19 Education Services, Small-Cap
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PRDO-USA Diversified Consumer Services
Perdoceo Education Corporation  $30.84 Offers educational services in career oriented dis
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 467,098     Yield: 1.7 %    MktCap: 2,021 MM P/E LTM 13.6 P/E NTM 13.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Perdoceo Education Corporation - Price Relative to S&P 500

'20 '21 '22 '23 '24
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Perdoceo Education Corporation - Relative Strength Index (RSI)
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4,000

05/06/2025
Perdoceo Education Corporation - Volume - Daily - for Date Requested
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UTI-USA
Universal Technical Institute, Inc.  $29.50 Provides technical education
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 271,354     Yield: 0 %    MktCap: 1,604 MM P/E LTM 30.3 P/E NTM 28.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Universal Technical Institute, Inc. - Price Relative to S&P 500
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Universal Technical Institute, Inc. - Relative Strength Index (RSI)
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4,000

05/06/2025
Universal Technical Institute, Inc. - Volume - Daily - for Date Requested
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Buy. New price
and RS highs.

Accumulate. Price
and RS uptrends
remain intact.



Attractive Groups: CD-19 Education Services, Small-Cap
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LINC-USA
Lincoln Educational Services Corporation  $18.26 Provides higher education degrees, job training an
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 120,502     Yield: 0 %    MktCap: 577 MM P/E LTM 57.0 P/E NTM 30.8

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Lincoln Educational Services Corporation - Price Relative to S&P 500
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Lincoln Educational Services Corporation - Relative Strength Index (RSI)
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05/06/2025
Lincoln Educational Services Corporation - Volume - Daily - for Date Requested
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AFYA-USA
Afya Limited Class A  $18.95 Operates medical graduate schools
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 196,713     Yield: 1.2 %    MktCap: 1,776 MM P/E LTM 14.6 P/E NTM 11.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Afya Limited Class A - Price Relative to S&P 500
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Afya Limited Class A - Relative Strength Index (RSI)
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05/06/2025
Afya Limited Class A - Volume - Daily - for Date Requested
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Buy. Price and
RS reversals.

Buy. Price and RS
uptrends remain intact.



Attractive Groups: CD-19 Education Services, Small-Cap
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APEI-USA
American Public Education, Inc.  $24.93 Provides online post-secondary education
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 134,650     Yield: 0 %    MktCap: 450 MM P/E LTM 45.0 P/E NTM 12.0

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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American Public Education, Inc. - Price Relative to S&P 500
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American Public Education, Inc. - Relative Strength Index (RSI)
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4,000

05/06/2025
American Public Education, Inc. - Volume - Daily - for Date Requested
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Accumulate. Price
and RS uptrends
remain intact.



Attractive Groups: HC-33 Nursing Homes & Assisted Living

HC-33 Nursing Homes & Assisted Living

19891990199119921993199419951996199719981999200020012002200320042005200620072008200920102011201220132014201520162017201820192020202120222023202420252026

SYMBOL RSR TC MD
ENSG 10 U1 +
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ENSG-USA Health Care Providers & Services
Ensign Group, Inc.  $131.78 Engages in the skilled nursing and rehabilitation
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 283,007     Yield: 0.2 %    MktCap: 7,576 MM P/E LTM 24.8 P/E NTM 20.2

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Ensign Group, Inc. - Price Relative to S&P 500
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05/06/2025
Ensign Group, Inc. - Volume - Daily - for Date Requested
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Accumulate. Near-
term downtrend
reversal. RS near
multi-year highs.

Accumulate. Price
near a reversal. RS
reversal in progress.



Attractive Groups: HC-33 Nursing Homes & Assisted Living
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BKD-USA
Brookdale Senior Living Inc.  $6.63 Owns and operates senior living communities
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 2,096,769     Yield: 0 %    MktCap: 1,554 MM P/E LTM  P/E NTM

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Brookdale Senior Living Inc. - Volume - Daily - for Date Requested
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SNDA-USA
Sonida Senior Living, Inc.  $23.70 Operates senior living communities
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 24,417     Yield: 0 %    MktCap: 448 MM P/E LTM  P/E NTM

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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05/06/2025
Sonida Senior Living, Inc. - Volume - Daily - for Date Requested

Compass    23

Buy. Price and
RS reversals.

Buy on a price reversal. RS
reversal in progress.



Attractive Groups: CS-27 Flavors & Fragrances
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SXT-USA Chemicals
Sensient Technologies Corporation  $93.61 Manufactures and markets food flavors, extracts, f
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 1,118,069     Yield: 1.8 %    MktCap: 3,973 MM P/E LTM 31.0 P/E NTM 26.7

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Sensient Technologies Corporation - Price Relative to S&P 500
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05/06/2025
Sensient Technologies Corporation - Volume - Daily - for Date Requested

CS-27 Flavors & Fragrances
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Select interest.
Price and RS
reversals.

Accumulate on
any weakness.
Price and RS
reversals.
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