
5/14/25 Lockout Rally Continues
As discussed for the past two weeks, we are seeing more and more signs that lead us to 
believe the S&P 500 (SPX) made a major bottom at 4800-4820, which is where we initially 
discussed in our 4/8/25 Compass to look for a local bottom to develop. We have been short-
term bullish since our 4/22/25 Compass -- when the SPX was testing 5100-5120 support 
-- but now we are upgrading our intermediate-term outlook to bullish as well. We titled last 
week's 5/6/25 Compass "Lockout Rally in Full Swing," and that very much remains the case. 
We are monitoring for potential resistance at 5860-5910 on the SPX as a spot where it could 
pull back. However, we would view any pullbacks as buying opportunities, and our short- and 
intermediate-term outlook will remain bullish as long as the SPX is above 5500.

• Three Sector Weighting Changes. We are upgrading Technology to market weight, 
downgrading Consumer Staples to market weight, and downgrading Health Care to under-
weight... see pages 2-4 for more details.

• Upgrading Intermediate-Term Outlook to Bullish. While we have been short-term bull-
ish for three weeks on the SPX, there are a few things that held us back from shifting to an 
intermediate-term bullish outlook -- until now. The 2.5-month uptrend on high yield spreads 
was violated last week as discussed in our 5/6/25 Compass, but now spreads are also 
decisively narrowing below the crucial 355bps level. Additionally, the steep 3.5-month RS 
uptrends on defensive Sectors Staples (XLP) and Utilities (XLU
something we discussed to look for last week. When combined with the other ingredients 
for a major bottom (see below), this all suggests a bullish longer-term outlook is appropri-
ate... see chart below and page 4.

• Ingredients for a Major Bottom. After capitulatory selling in early-April (90% NYSE down-
side volume and % of Russell 2000 stocks above their 200-day MAs reached 10.5%), the 
S&P 500, Nasdaq 100 (QQQ), and DJIA all held above crucial 3.5-year supports. Then, 

Breadth Thrust, IBD follow-through day, nine straight days of gains on SPX, several gap-
ups). The Discretionary vs. Staples ratio bottomed. Semiconductors (SMH) reclaimed $200. 
Bitcoin held above long-term support at $74,000 and remains bullish following the breakout 
above $91,000. This is why we have been and remain bullish.

In today’s report we highlight attractive Groups and stocks within Materials, Technology, and 
Services: MA-14 Fertilizer, TE-43 Software, Enterprise Applications, Small-Cap, and SV-14 
Construction & Engineering, Small-Cap... see pages 12-28.
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ICE BofA US High Yield (Right) High yield spreads have narrowed

substantially, violated the 2.5-
month uptrend, and are now
narrowing below the crucial 355bps
level (in red). This is a significant
risk-on signal, and a big reason we
are upgrading our intermediate-
term outlook to bullish on the SPX.



Sector Relative Strength Rankings & Weighting Recommendations

Sector Relative Strength Rankings (RSR)

We are upgrading Technology to market weight – add 
exposure. The cap-weighted XLK is reversing topside 
its 10-month RS downtrend, and the equal-weighted 
RSPT displays a bullish 1+ year RS downtrend rever-
sal. We discussed here just last week in our 5/6/25 
Compass how we wanted to be selectively buying soft-
ware (IGV) and semiconductors (SMH), both of which 
appear to be forming price and RS bottoms, while RS 
appeared to be staging a bullish false breakdowns at 
3-year support on both the XLK and RSPT. Software 
and semiconductors remain leadership. Some favorite 
names are ALAB, AVGO, NVDA, KLAC, ASML, PLTR, 
SAP, FTNT, ZS, CRWV, APP, and CRWD. 

We are downgrading Consumer Staples to market 
weight – reduce exposure. We already discussed last 
week how “the RS base breakout on the (XLP) that 
led us to upgrade the Sector to overweight on 4/22/25 
is starting to look like a failed breakout as the Sector 
has underperformed recently – be selective.” Now, the 
3-month RS uptrend is decisively breaking down on the 
XLP, prompting our downgrade. Much of the RS dete-
rioration came on Monday, which will not show up in the 
relative strength ranking since that is as of 5/9/25. Of 
course, this RS breakdown for the primary defensive 
Sector is very bullish for the broad equity market.

We are also downgrading Health Care to underweight 
– reduce exposure. RS is breaking to new YTD lows on 
the cap-weighted XLV and equal-weighted RSPH. 

Several Weighting Changes

Upgrading Technology to Market Weight (from Under-
weight)

Downgrading Consumer Staples to Market Weight 
(from Overweight)

Downgrading Health Care to Underweight (from Market 
Weight)
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Relative Strength Ranking: Sector Summary

Vermilion Sector
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Upgrading Technology
and Downgrading
Staples and Health
Care. Much of the
weakness for Utilities
and Staples came this
week on Monday and
Tuesday which will not
show up in this chart
since it is as of 5/9/25.



Upgrading Technology to Market Weight
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We are upgrading Technology to market
weight – add exposure. The cap-weighted
XLK is reversing topside its 10-month RS
downtrend, and the equal-weighted RSPT
displays a bullish 1+ year RS downtrend
reversal. We discussed in last week's
Compass (5/6/25) how we were buyers of
semiconductors and software.



Risk-On: Downgrading Consumer Staples and Health Care; Utilities Deteriorating
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Downgrading Staples to market weight
following the 3.5-month RS uptrend
violation -- reduce exposure.

Downgrading Health
Care to underweight
with RS breaking
below support -- avoid.

Utilities also with a 3.5-month
RS uptrend violation (in blue),
however the longer-term RS
uptrend remains intact. Stay
overweight but favor power
generation names (NRG, VST,
CEG, GEV, and TLN).

3+ month RS uptrend violations
on defensive Sectors Staples and
Utilities is a major risk-on signal,
and is a big reason we are
shifting our intermediate-term
outlook to bullish on SPX.



Sector Highlights -- new comments in green

Communications: Overweight
Group CO-01 Broadcasting has several bullish names that have built bases and some that are moving up and to the 
right. Attractive names include: SPOT, NXST, PARA, SBGI, SGA, SALM, and TGNA.
Group CO-03 Cable & Satellite, Mid/Small-Cap is developing positively. Several names are reversing downtrends 
in price and RS. Attractive names include: CHTR, LBRDA, ATUS, and VSAT. 
Group CO-05 Movies, Entertainment, Programming, Large/Mid-Cap is developing as leadership. Attractive names 
include: DIS, PARA and LYV. 
Group CO-06 Movies, Entertainment, Programming, Small-Cap has many leadership names including: LYV, 
WWE, NWS, and LGF.A
Group CO-08 Publishing is developing bullishly. Attractive names include: SPGI, RELX, TRI, and NPSNY.
Group CO-10 Telecomm Services, South America is developing as a leadership Group. Attractive names include: 
TEF, VIV, and TIMB.
Group CO-11 Telecomm Services, North America is developing into a leadership Group. Attractive names include: 
AMX, and TU. 
Group CO-12 Telecomm Svcs., Europe/U.K. has many issues that are bullish, but it is not across the group. Attrac-
tive names include: DTEGY, ORAN, SCMWY, TLGPY, TEF, VOD, TIGO, TIIAY, TELNY, MYTAY, VEON, 
and TIAIY. 

NTTYY, 
CHT, KT, TLK, PHI, HKTVY, and PCCWY.
Group CO-14 Telecomm, Svcs. U.S. Large-Cap is a leadership group. Attractive names include: T, and VZ. 
Group CO-16 Telecomm Svcs. U.S. Mid/Small-Cap is a leadership Group. Attractive names include: IDT, and 
NUVR. 

-
proving RS. Attractive names include: TMUS, SPOK, and TDS. 
Group CO-19 Cellular Towers is a Relative Strength leadership Group. Attractive names: AMT, CCI, and SBAC.  
Group CO-20 Movie Theaters is a leadership Group. Attractive names include: EPR, CNK, and IMAX. 
Group CO-24 Internet Content/Commerce has many names showing good technical improvement. Attractive names 
include: MELI, EBAY, FVRR, RDFN, GRPN, BZUN, TGLO, and XNET. 

Consumer Discretionary: Market Weight
Price on the cap-weighted XLY has reversed the 3-month downtrend,

and AMZN reclaim their 200-day MAs in order to believe a bottom is in, and this is happening.
 

RYCEY, TSLA (recommended buying TSLA in our 4/29/25 U.S. Macro Vision), XPEV, and HMC (bottom-
  

include: ORLY, AZO, and DRVN. 
TJX and 

ROST.

OLLI DG and DLTR.
Group CD-50 Internet Retailers (IBUY
AMZN, NFLX, EBAY, CHWY, TDUP, and REAL. 
Equal-weighted retail (ETF: XRT) is remains in a RS downtrend – be very selective. Attractive retail names (in 
addition to those listed above) include: URBN, CVNA (we remain bullish on this massive winner that we started 

EYE, WSM, 
and GAP . 
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Sector Highlights -- new comments in green

Consumer Discretionary (cont.): Market Weight
Group CD-19 Education Services, Small-Cap remains at new RS highs and price remains constructive; remain 

UTI, LRN, DUOL, DAO, ATGE, LAUR, PRDO, LINC, 
APEI, LOPE, and AFYA. 

RCL, 
VIK, and CCL. 

 EAT, DRI, DPZ, CAKE, NATH, 
and  WING and SHAK. 

attractive names include: DASH, GENI, AS, PLNT, TOST, SRAD, TPR, SONY, NTDOY, SGI, LTH, CVCO, 
GT, BSET, OSW, RL, HLT, BKNG, and SGHC. 
 

Consumer Staples: Market Weight (downgrading today from Overweight)

Compass how XLP) that led us to upgrade the Sector 

selective.” 

-
COST  WMT, BJ, and PSMT.

Group CS-04 Grocery Retailers, Large-Cap displays price and RS deterioration, and is no longer leadership. Attrac-
tive names include: KR, ADRNY, and ACI.

. Attractive names include: 
USFD, UNFI, PFGC, and CHEF. 

FDP, SENEA, SENEB, and CVGW. 
-

tive names include: PRMB and COCO. 
displays price and RS deterioration – be selective. Attractive names 

include: FMX, CCHGY, KOF, AKO, and AKO.B.
-

clude: SFM, NGVC, and UNFI.
IM-

BBY, PM, MO, and BTI.
. With this in 

mind, attractive names include: MNST, BROS, TPB, CASY, VLGEA, TR, LRLCY, CART, 
candidates CELH and KVUE. 

Energy: Market Weight 

lower prices typically drive demand. 

despite the recent bounce. Attractive names include: XOM, SHEL, BP, and TTE 

are: EQNR, CNQ, and REPYY. 
Group EN-04 Oil & Gas, South America is a leadership Group. Attractive names: EC, REPYY, TGS, and UGP. 

CNQ, and 
IMO.  
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Sector Highlights -- new comments in green

Energy (cont.): Market Weight 
Group EN-10 Oil & Gas E&P, Domestic, Small-Cap is constructive. The more attractive names include: RRC, 
BSM, and CRK.

TPL, AAVVF, 
SBR, BCX, SJT, PVL, NRT, ECTM, and PRT. 

continue to develop positively and indicate RS leadership in the Energy patch. Attractive names include: WMB, 
EQT, and EE.

hit major support levels. Attractive names include: MPC, VLO, DINO, PBF, CVI, and CAPL. 
Group EN-25 Gas transmission & Delivery has several compelling names technically. This is a much less volatile 
group in the Energy Sector. Attractive names include: ENB, KMI, TRP, PBA, and GEL. 

EPD, MPLX, WES, AM, HESM, and SUN,  
Group EN-27 Propane/LNG is a leadership Group. Attractive names include: LNG, CQP, and SPH. 

Financials: Overweight 

  

HSBC, SAN, UBS, BBVA, and DB.
 BCS, LYG, and NWG.

RY, BNS, BMO and TD. 
MUFG, HDB, IBN, NABZY, MFG, 

ANZGY, KB, SHG, and WF. 
: ITUB, BSBR, 

BAP, BCH, BBD, BBDO, BSAC, BBAR, and BLX. 
Group FN-20 Mortgage Insurance is a leadership Group. Attractive names include: MTG, ESNT, RDN, NMIH. 
Group FN-28 Education Finance is a leadership Group. Attractive names include: SLM, NNI, and NAVI. 
Group FN-29 Pawn Shops/Cash Advance is a leadership Group. Attractive names include: FCFS, ELA, and EZPW. 

MMC, AJG, BRO, 
and WTW. 

AFL, MFC, 
SLF, PUK, EQH, UNM, AEG, and GL. 
Group FN-37 LNC, CNO, and BHF. 
Group FN-38 Multi-Line Insurance, Large-Cap is a leadership Group. Attractive names include: ZURVY, AXA-
HY, TKOMY, ING, AIG, FRFHF, HIG, and L. 
Group FN-39 Multi-Line Insurance, Mid/Small-Cap is a leadership Group. Attractive names include: AIG, HIG, 
L, GNW, PKIN, and HMN. 

-
BRK.B, BRK.A, PGR, CB, TRV, ALL, 

MKL, CINF, FNF, and CNA. 
Group FN-41 Property & Casualty Insurance, Mid-Cap is a leadership Group. Attractive names include: PGR, 
WRB, ORI, AXS, FAF, AGO, HTH, PRA, and THG. 
Group FN-43 Reinsurance is a leadership Group. Attractive names include: ACGL, RGA, RNR, ESGR, SPNT, 
FIHL, JRVR, and MHLD. 
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Sector Highlights -- new comments in green

Health Care: Underweight (downgrading today from Market Weight)
cap-weighted XLV and equal-weighted RSPH. We are 

Group HC-04 Pharmaceuticals, Small-Cap displays bullish short-term price and RS reversals within a longer-term 
CPRX, CORT, ETON, and DBVT.

Biotechnology (ETFs: IBB, XBI -
GRAL, VRNA, 

GILD, TGTX, SMMT, PCRX, ADPT, EXEL, XERS, ARQT, RYTM, TRVI,  
UPB, RVMD, ZBIO, TSHA, MLYS, ZYBT, and SION. 
Group HC-15 Diagnostic & Test Services -
lective. Attractive names include: FMS, DGX, GH, and NTRA. 

include: COR, MCK, and CAH.
Health care services and providers (XHS, IHF) display price and RS uptrend violations – be very selective. Attrac-
tive names (in addition to those mentioned above) include: TEM, HIMS, GRAL, BTSG, BKD, NUTX, NAGE, 
CRVL, CLPT, and  ARDT, CYH, PNTG, and RDNT. 
Medical devices/equipment (IHI) Groups displays price improvement, and RS is consolidating – be selective. At-
tractive names include: BSX, PEN, and IDXX.

Manufacturing: Market Weight  

names include: GE, SIEGY, ABB, RTX, TT, MMM, JCI, and MITSY.

Attractive names include: BA, LMT, NOC, and GD.
Group MF-05 This Group is showing stronger RS and appears to be bottoming near-term. Attractive companies are: 
BA, TDG, TDY, and HEI. 
Group MF-06 Aerospace, Components & Products, Small-Cap is a leadership Group. Attractive names include: 
TDY, ERJ, CW, SPR, DCO, TGI, ATRO, and TATT. 
Group MF-07 Aerospace, Comm/Electronics, Large-Cap is a leadership Group Attractive names include: TDY, 
LHX, and ESLT.
Group MF-17 Agricultural equipment is a leadership group. Attractive names include: DE, CNHI, AGCO, LNN, 
and TITN. 
Group MF-34 Climate Controls & Systems is a leadership Group. Attractive names include: TT, FIX, LMB, 
HDSN, and MCCK 

Materials: Underweight 

include: X, RS, WOR, SMSY, SCHN, and STLD. 
Group MA-02 Metals, Steel, Integrated, Non-U.S. is emerging as a leadership Group on a RS basis. Attractive 
names include: RIO, MT, PKX, TX, SIM, and SID. 
Group MA-03 Metals, Specialty has several attractive names including. CRS, and ATI.
Group MA-04 Aluminum is showing an increase in RS. Attractive names include: RIO and HWM. 
Group MA-11 Cement/Aggregates remains a leadership Group. We have been very bullish in the Engineering and 

: VMC, MLM, CX, 
and CPAC. 
Group MA-14 Fertilizer is emerging as a leadership Group. This Group is highlighted in today’s Compass. Attrac-
tive names include: NTR, CF, MOS, ICL, SMG, UAN, and IPI. 
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Sector Highlights -- new comments in green

Materials (cont.): Underweight 

200-day moving average on GDX at the $35.15 level. Many names are reversing multi-year price and RS down-
trends. Attractive names include: NEM, AEM, GOLD, and FNV.

-

RS uptrends near-term. Attractive names include: KGC, AGI, RGLD, IAG, BTG, EGO, BVN, REEMF, USAU, 
VGZ, and NGD.  
Group MA-30 Silver/Platinum is a leadership Group. Attractive names include: WPM, PAAS, AG, SSRM, FSM, 
and USAS. 

Real Estate: Market Weight
BN, 

CBRE, INVH, CKHUY, and FPAFY. 
Group RE-06 REIT’s Residential is a leadership Group. Attractive names include: AVB, EQR, MAA, ESS, SUI, 
AMH, UDR, ELS, IRT, AIV, and FPH. 
Group RE-09 REITs, Healthcare displays major price and RS bottoms and has emerged as leadership. Attractive 
names include: WELL, VTR, OHI, SBRA, MPW, NHI, LTC, and UHT.

Services: Overweight
RS on the Vermilion equal-weighted Services Sector remains topside a 4-year base and remains in a multi-year 
uptrend – remain overweight. 
Group SV-01 Data Processing & Outsourcing Svcs., Large-Cap 
trend MA, V, 
ADP, BR, EXPGY, and PAYX. 
Group SV-02 Data Processing & Outsourcing Svcs., Mid-Cap displays consolidating price and RS – be selective. 
Attractive names include: PAY, STNE, PAGS, SEZL, and GDS. 

-
sure. Attractive names include: EXLS, CSGS, and III. 
Group SV-06 Research & Consulting Services  Attractive names 
include: FICO, HURN, VRSK, STN, and VSEC. 
Group SV-13 Construction & Engineering, Large-Cap displays bullish price and RS reversals within longer-term 

PWR, EME, ACM, and MTZ. 
Group SV-14 Construction & Engineering, Small-Cap displays bullish price and RS reversals within longer-term 

IHS, PRIM, IESC, ECG, STRL, BWXT, DY, 
ROAD, and MYRG.

RBA and CPRT.
WGMI, BITQ) -- buy. We discussed in our 4/22/25 Com-

pass

came that day, and they appear to be going through a bottoming process. MSTR, HOOD, and COIN -
Additional attractive names include: BTDR, 

WULF, IREN, HUT, MARA, RIOT, CORZ, CIFR, CLSK, BTBT, BITF, and APLD. 

essentially got it April 7th
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Sector Highlights -- new comments in green

Services (cont.): Overweight

attractive names include: APP, DAVE, LB, GEO, PBI, CSV, ADT, CTAS, FIX, SOFI, AFRM, OPFI, LDOS, 
LMB, ULS, NBIS, LZMH, and KVYO. 

Technology: Market Weight (upgrading today from Underweight)
XLK) is reversing 

topside its 10-month RS downtrend, and the equal-weighted Sector (RSPT) displays a bullish 1+ year RS down-

XLK and RSPT
IGV) and 

semiconductors (SMH
Compass) how 

price and RS bottoms with the SMH reclaiming the crucial $200 level. The SOXX ETF is also reclaiming the cru-
cial $194 level.
(TE-01, TE-02, and TE-03) include: AEVA, AVGO, CIEN, and ALAB, SITM, ARM, 
UMC, NVDA, MPWR, TSM, AMD, MCHP, NXPI, and TXN. 
Attractive semiconductor equipment/supplies names (TE-04 and TE-05) include: AEIS -
dates KLAC, ASML, AMAT, LRCX, BESIY, and MKSI.  

-
VRSN, CHKP, CYBR, FTNT, NET, 

OKTA, ZS, and TMICY.
IGV

PLTR, SAP, SE, TTWO, RBLX, NN, GWRE, CLBT, FFIV, RDVT, TTAN, PAY, MGIC, CRWD, CDNS, 
WAY, MSFT, SAIL, NOW, NTNX, PAYC, TWLO, CRWV, KC, APPS, TEM, and BBAI. 

WGMI, BITQ) -- buy. We discussed in our 4/22/25 Com-
pass

came that day, and they appear to be going through a bottoming process. MSTR, HOOD, and COIN -
Additional attractive names include: BTDR, 

WULF, IREN, HUT, MARA, RIOT, CORZ, CIFR, CLSK, BTBT, BITF, and APLD. 

essentially got it April 7th

include: MVST, IDCC, SATL, OSIS, IBM, MRCY, CLS, APH, WEDXF, FEIM, VRT, ANET, CRDO, UI, 
VNET, NTGR, NBIS, FSLR, DELL, GDDY, SOUN, TTMI, and JBL.

  
Transportation: Underweight  

 GLNG, FRO, TNK, DHT, CPLP, NAT, 
TNP, TK, and KNOP.  

Utilities: Overweight
cap- and equal-weighted Utilities 

(XLU, RSPU), our overweight recommendation is appropriate. With that said, recent steep 3.5-month RS uptrend 
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Sector Highlights -- new comments in green; Attractive Groups & Stocks Highlighted

Utilities (cont.): Overweight
overweight/
GEV, CEG, NRG, TLN, 

and VST.

AEE, NFG, WEC, NI, EQT, CNP, 
ETR, IDA, UGI, KEN, TXNM, EVRG, ATO, DTE, XEL, SBS, EBR, ELP, HOKCY, and ENIC. 

On the following pages we highlight attractive Groups and stocks within Materials, Technology, and 
Services:

MA-14 Fertilizer –  NTR, CF, MOS, ICL, SMG, UAN, and IPI
TE-43 Software, Enterprise Applications, Small-Cap –  NOW, GWRE, PEGA, ALRM, 
MGIC, and DOMO
SV-14 Construction & Engineering, Small-Cap –  FLR, DY, STRL, IESC, ARCAY, ROAD, 
PRIM, GVA, MYRG, AGX, TPC, BV, NVEE, GLDD, WLDN, and ORN 
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Attractive Groups: MA-14 Fertilizer

MA-14 Fertilizer
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NTR-USA
Nutrien Ltd.  $58.06 Manufactures and distributes crop nutrients, prote
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 10,339,769     Yield: 3.8 %    MktCap: 28,366 MM P/E LTM 54.4 P/E NTM 14.5
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Nutrien Ltd. - Volume - Daily - for Date Requested

Compass    12

We are in the
process of
fixing the gap.

Buy. Bullish
price and RS
reversals.

Buy. Bullish
price and RS
reversals.



Attractive Groups: MA-14 Fertilizer
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CF-USA Chemicals
CF Industries Holdings, Inc.  $87.73 Manufactures and distributes nitrogen fertilizer p
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 2,463,730     Yield: 2.3 %    MktCap: 14,213 MM P/E LTM 11.6 P/E NTM 13.5

US dollars
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CF Industries Holdings, Inc. - Volume - Daily - for Date Requested
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MOS-USA Chemicals
Mosaic Company  $34.23 Manufactures and markets phosphate crop nutrients
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 4,862,855     Yield: 2.6 %    MktCap: 10,859 MM P/E LTM 29.5 P/E NTM 12.6

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Mosaic Company - Volume - Daily - for Date Requested

Compass    13

Accumulate. Bouncing off
support. RS reversal in
progress.

Buy. Bullish price
and RS reversals.



Attractive Groups: MA-14 Fertilizer
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SMG-USA Chemicals
Scotts Miracle-Gro Company Class A  $59.00 Manufactures and supplies consumer lawn and garden
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 636,907     Yield: 4.5 %    MktCap: 3,405 MM P/E LTM 117.8 P/E NTM 15.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Scotts Miracle-Gro Company Class A - Price Relative to S&P 500
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Scotts Miracle-Gro Company Class A - Volume - Daily - for Date Requested
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ICL-USA
ICL Group Ltd.  $6.83 Produces and markets fertilizers and chemical prod
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 711,565     Yield: 2.7 %    MktCap: 8,814 MM P/E LTM 21.6 P/E NTM 15.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average

50

100

150

200

250

ICL Group Ltd. - Price Relative to S&P 500

'20 '21 '22 '23 '24

40

60

80
ICL Group Ltd. - Relative Strength Index (RSI)

0
1,000
2,000
3,000

05/14/2025
ICL Group Ltd. - Volume - Daily - for Date Requested

Compass    14

Buy. Bullish price
and RS reversals.

Accumulate.
Price and RS
reversals.



Attractive Groups: MA-14 Fertilizer
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UAN-USA
CVR Partners, LP  $82.08 Manufactures nitrogenous fertilizer
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 59,042     Yield: 8.7 %    MktCap: 868 MM P/E LTM 11.5 P/E NTM

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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CVR Partners, LP - Volume - Daily - for Date Requested
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IPI-USA
Intrepid Potash, Inc.  $36.31 Produces and markets potash & langbeinite
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 187,141     Yield: 0 %    MktCap: 484 MM P/E LTM  P/E NTM 315.8

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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05/14/2025
Intrepid Potash, Inc. - Volume - Daily - for Date Requested

Compass    15

Accumulate.
Consolidating. RS
continues to improve.

Buy. Bullish
base. RS at
multi-year highs.



Attractive Groups: TE-43 Software, Enterprise Applications, Small-Cap

TE-43 Software, Enterprise Applications, Small-Cap
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SYMBOL RSR TC MD
NOW 7 U1 +

GWRE 2 U3 +
PEGA 3 U1 +
APPF 19 D3 -
ALRM 17 D3 -

MGIC 1 U3 +
SYMBOL RSR TC MD

AMSWA 1 U3 -
DOMO 4 D3 +
UPLD 30 D3 -
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NOW-USA Software
ServiceNow, Inc.  $1036.72 Provides cloud-based services that automate enterp
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 1,413,095     Yield: 0 %    MktCap: 214,601 MM P/E LTM 140.7 P/E NTM 58.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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ServiceNow, Inc. - Volume - Daily - for Date Requested

Compass    16

Accumulate. Bullish
abse. RS near 2-
year highs.

Accumulate.
Bouncing off deeply
oversold levels.



Attractive Groups: TE-43 Software, Enterprise Applications, Small-Cap
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PEGA-USA
Pegasystems Inc.  $98.18 Develops, markets and supports customer relationsh
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 419,918     Yield: 0.1 %    MktCap: 8,402 MM P/E LTM 47.7 P/E NTM 28.2

US dollars
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GWRE-USA Software
Guidewire Software, Inc.  $214.50 Develops software platform for property and casual
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 673,789     Yield: 0 %    MktCap: 17,992 MM P/E LTM  P/E NTM 85.2

US dollars
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Guidewire Software, Inc. - Price Relative to S&P 500
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Guidewire Software, Inc. - Volume - Daily - for Date Requested

Compass    17

Buy. Price and
RS uptrends
remain intact.

Accumulate.
Major bounce
off support.



Attractive Groups: TE-43 Software, Enterprise Applications, Small-Cap
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ALRM-USA Software
Alarm.com Holdings, Inc.  $60.68 Operates as a holding company which provides wirel
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 308,623     Yield: 0 %    MktCap: 3,018 MM P/E LTM 25.7 P/E NTM 25.9

US dollars
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Alarm.com Holdings, Inc. - Price Relative to S&P 500
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Alarm.com Holdings, Inc. - Volume - Daily - for Date Requested
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MGIC-USA
Magic Software Enterprises Ltd.  $15.20 Provides mobile and cloud-enabled application plat
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 192,349     Yield: 4.3 %    MktCap: 746 MM P/E LTM 20.2 P/E NTM 14.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Magic Software Enterprises Ltd. - Volume - Daily - for Date Requested

Compass    18

Buy on a price and
RS reversals.

Accumulate. Bullish
base. RS at 52-
week highs.



Attractive Groups: TE-43 Software, Enterprise Applications, Small-Cap
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DOMO-USA
Domo, Inc. Class B  $8.63 Develops business intelligence software platform
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 453,051     Yield: 0 %    MktCap: 345 MM P/E LTM  P/E NTM

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Domo, Inc. Class B - Volume - Daily - for Date Requested

Compass    19

Bottom-fishing
candidate. Basing.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
SV-14 Construction & Engineering, Small-Cap
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SYMBOL RSR TC MD
BWXT 13 U1 +
FLR 28 D3 +
DY 2 U1 +

STRL 1 U2 +
IESC 1 U1 +

ARCAY 20 D3 +
SYMBOL RSR TC MD

ROAD 1 U2 +
PRIM 16 U1 +
GVA 14 U1 +

MYRG 1 U1 +

AGX 1 U2 +
SYMBOL RSR TC MD

TPC 1 U1 +
BV 3 U1 +

NVEE 6 D3 +
GLDD 6 U1 +

WLDN 2 U3 +
SYMBOL RSR TC MD

NWPX 28 D3 -
MTRX 11 U1 -
ORN 2 U1 +

VATE 6 D2 -

TISI 1 U3 +
SYMBOL RSR TC MD
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ENG 30 D3 -
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FLR-USA Construction & Engineering
Fluor Corporation  $38.77 Operates as a holding company whose subsidiaries p
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 1,953,101     Yield: 0 %    MktCap: 6,384 MM P/E LTM 3.7 P/E NTM 14.7

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Fluor Corporation - Volume - Daily - for Date Requested

Compass    20

Buy. Normal
pullback. RS uptrend
remains intact.

Accumulate. Price
and RS reversals.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
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STRL-USA Construction & Engineering
Sterling Infrastructure, Inc.  $187.48 Provides transportation, e-infrastructure and buil
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 294,757     Yield: 0 %    MktCap: 5,702 MM P/E LTM 21.9 P/E NTM 21.4

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Sterling Infrastructure, Inc. - Volume - Daily - for Date Requested
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DY-USA Construction & Engineering
Dycom Industries, Inc.  $193.99 Offers engineering, construction, maintenance and
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 351,101     Yield: 0 %    MktCap: 5,583 MM P/E LTM 24.5 P/E NTM 20.0

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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05/14/2025
Dycom Industries, Inc. - Volume - Daily - for Date Requested

Compass    21

Accumulate. Price
and RS reversals.

Accumulate.
Price and RS
reversals.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
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ARCAY-USA
Arcadis NV Sponsored ADR  $52.24 Provides consulting and engineering services in th
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 117     Yield: 1.8 %    MktCap: 4,671 MM P/E LTM 17.9 P/E NTM 13.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Arcadis NV Sponsored ADR - Volume - Daily - for Date Requested
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IESC-USA
IES Holdings, Inc.  $272.97 Provides electrical and HVAC installation services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 72,152     Yield: 0 %    MktCap: 5,420 MM P/E LTM 23.7 P/E NTM

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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05/14/2025
IES Holdings, Inc. - Volume - Daily - for Date Requested

Compass    22

Accumulate.
Price and RS
reversals.

Accumulate.
Price and RS
reversals.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
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PRIM-USA
Primoris Services Corporation  $76.53 Provides engineering, construction and contracting
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 432,082     Yield: 0.4 %    MktCap: 4,133 MM P/E LTM 20.3 P/E NTM 16.4

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Primoris Services Corporation - Volume - Daily - for Date Requested
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ROAD-USA
Construction Partners, Inc. Class A  $103.36 Engages in public and private infrastructure proje
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 293,179     Yield: 0 %    MktCap: 5,788 MM P/E LTM 88.8 P/E NTM 40.0

US dollars
Price 50 Day Moving Average 200 Day Moving Average

100

150

200

250

300

350
Construction Partners, Inc. Class A - Price Relative to S&P 500

'20 '21 '22 '23 '24

40

60

80
Construction Partners, Inc. Class A - Relative Strength Index (RSI)

0

1,000

2,000

05/14/2025
Construction Partners, Inc. Class A - Volume - Daily - for Date Requested
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Accumulate.
Price and RS
reversals.

Accumulate.
Price and RS
reversals.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
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MYRG-USA Construction & Engineering
MYR Group Inc.  $164.30 Operates as a holding company that provides electr
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 126,506     Yield: 0 %    MktCap: 2,550 MM P/E LTM 75.4 P/E NTM 24.0

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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GVA-USA Construction & Engineering
Granite Construction Incorporated  $85.62 Provides roads, bridges, rail lines, airports and
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 409,406     Yield: 0.6 %    MktCap: 3,745 MM P/E LTM 37.6 P/E NTM 16.1

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Granite Construction Incorporated - Volume - Daily - for Date Requested
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Accumulate. Price
reversal. RS uptrend
remains intact.

Accumulate. Price
and RS reversals.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
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TPC-USA
Tutor Perini Corporation  $35.83 Operates as a civil and building construction comp
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 361,201     Yield: 0 %    MktCap: 1,888 MM P/E LTM  P/E NTM 15.5

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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AGX-USA
Argan, Inc.  $175.52 Provides engineering, procurement and construction
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 123,548     Yield: 0.9 %    MktCap: 2,394 MM P/E LTM 28.6 P/E NTM 28.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Argan, Inc. - Relative Strength Index (RSI)

0
400
800
1,200

05/14/2025
Argan, Inc. - Volume - Daily - for Date Requested

Compass    25

Accumulate. Price
and RS uptrends
remain intact.

Accumulate
on pullbacks.
Extended.



Attractive Groups: SV-14 Construction & Engineering, Small-Cap
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NVEE-USA Professional Services
NV5 Global Inc  $19.47 Provides infrastructure engineering, facilities te
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 330,606     Yield: 0 %    MktCap: 1,278 MM P/E LTM 39.8 P/E NTM 14.3

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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NV5 Global Inc - Volume - Daily - for Date Requested
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BV-USA
BrightView Holdings, Inc.  $16.70 Operates as a holding company through its subsidia
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 361,477     Yield: 0 %    MktCap: 1,592 MM P/E LTM  P/E NTM 18.2

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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BrightView Holdings, Inc. - Volume - Daily - for Date Requested

Compass    26

Accumulate. Price
and RS reversals.

Accumulate. Price
and RS reversals.



Attractive Groups: CS-13 Soft Drinks & Bottlers, Large-Cap
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WLDN-USA
Willdan Group, Inc.  $45.99 Provides energy and engineering consulting service
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 69,476     Yield: 0 %    MktCap: 667 MM P/E LTM 27.2 P/E NTM 15.5

US dollars
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GLDD-USA
Great Lakes Dredge & Dock Corporation  $11.42 Provides dredging and dock contracting services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 372,542     Yield: 0 %    MktCap: 776 MM P/E LTM 11.2 P/E NTM 12.2

US dollars
Price 50 Day Moving Average 200 Day Moving Average
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Great Lakes Dredge & Dock Corporation - Volume - Daily - for Date Requested

Compass    27

Accumulate. Price
and RS reversals.

Accumulate. Bullish
breakout. RS uptrend
remains intact.



Attractive Groups: CS-13 Soft Drinks & Bottlers, Large-Cap

1
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6
7
8
9
10

ORN-USA
Orion Group Holdings, Inc.  $8.47 Provides marine construction services
Price Chg: 0.00       % Chg: 0.00     Avg Vol: 218,789     Yield: 0 %    MktCap: 335 MM P/E LTM 138.2 P/E NTM 32.5

US dollars
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Accumulate. Price
and RS reversals.
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