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VERMILION RESEARCH ShortShotS

The “Flip” Side
For investors who can short . . . or own deteriorating longs 04/16/26

Charts highlighted: ROSK, EPAC, LNN, GNTX, AOS, FBIN, APTV, GD, LCID, MHO, TMHC, ALLE, THO, CRK, EXE, CALM, PPC,
VITL, ABBV, RDY, RMD, ABT, CAG, MZTI, CPB, HRL, MICC, RSG, ROL, UVV, COR, J, GDDY, CACI, KBR, ADP, PTC, CHKP,
UHS, MCD, TXRH, VIPS, ERIE, HCI, AMSF, PGR, WRB, RLI, GSHD, and TMUS.

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

ROCK-USA Building Products
Gibraltar Industries, Inc. $38.07 Manufactures expanded metal products, cold-rolled
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 245,645  Yield: 0 % MktCap: 1,125 MM P/ELTM P/ENTM 9.0
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Short Shots: EPAC, LNN

EPAC-USA Machinery
Enerpac Tool Group Corp Class A $35.29 Manufactures and markets pressure hydraulic and me
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 343,193  Yield: 0.1 % MktCap: 1,819 MM P/ELTM 22.1 P/E NTM 17.0
US dollars
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LNN-USA Machinery
Lindsay Corporation $107.01 Provides proprietary water management and road inf
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 100,683  Yield: 1.4 % MktCap: 1,112 MM P/ELTM 19.6 P/ENTM 17.9
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AShort Shots: GNTX, AOS

GNTX-USA
Gentex Corporation $21.69
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,915,380  Yield: 2.2 % MktCap: 4,672 MM
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AOS-USA
A. O. Smith Corporation $63.37
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,204,933  Yield: 2.3 % MktCap: 8,763 MM
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Short Shots: FBIN, APTV

FBIN-USA Building Products
Fortune Brands Innovations, Inc. $38.60 Manufactures and supplies faucets, kitchen sinks,
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,688,910 Yield: 2.7 % MktCap: 4,626 MM P/E LTM 15.7 P/E NTM 10.8

US dollars
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APTV-USA Automobile Components
Aptiv PLC $58.46 Designs, develops and manufactures vehicle electri
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,805,405 Yield: 0 % MktCap: 12,460 MM P/ELTM 78.2 PIENTM 8.5
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Short Shots: GD, LCID

GD-USA Aerospace & Defense
General Dynamics Corporation $338.88 Operates as an aerospace and defense company which
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,228,297  Yield: 1.9 % MktCap: 91,784 MM P/E LTM 21.9 P/E NTM 20.2
US dollars
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LCID-USA
Lucid Group, Inc. $8.21 Manufactures electric vehicles
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,870,386  Yield: 0 % MktCap: 2,690 MM P/ELTM P/ENTM
US dollars
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Short Shots: MHO, TMHC

MHO-USA
M/I Homes, Inc. $120.47

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 258,172  Yield: 0 % MktCap: 3,104 MM
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Builds single family homes
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TMHC-USA
Taylor Morrison Home Corporation $57.74
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 957,700

Yield: 0 % MktCap: 5,562 MM
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Builds and develops entry-level and luxury homes
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Short Shots: ALLE, THO

ALLE-USA Building Products
Allegion Public Limited Company $141.64 Sells security products, locks, locksets, portable
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 817,032  Yield: 1.6 % MktCap: 12,202 MM P/ELTM 19.1 P/ENTM 15.7
US dollars
F  Price — - 50 Day Moving Average — 200 Day Moving Average
.
i 180
' b A s 170
T T
\.' 1_ e 160
S Liso
Mﬁt‘ t140
Avoid. Price and RS H130
downtrends remain intact. L 120

T T T
— Allegion Public Limited Company - Relative Strength Index (RSI)

80
60
40
T T T T T T T T 20
7124 10/24 1/25 4/25 7125 10/25 1/26 4/26
16/04/2026
1 Allegion Public Limited Company - Volume - Daily - for Date Requested
3,000
2,000
1,000
-0
THO-USA Automobiles
Thor Industries, Inc. $76.18 Manufactures recreational vehicles
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 626,183  Yield: 2.7 % MktCap: 4,007 MM P/ELTM 13.5 P/E NTM 14.4
US dollars
F Price —— 50 Day Moving Average — 200 Day Moving Average
120
i F110
[
M
100
A} \
L
90
A )
hY
4 %’,‘ 80
i 7 Avoid. Price and RS .
it P F70
li5 downtrends remain intact.
.
— Thor Industries, Inc. - Price Relative to S&P 500
Sa 100
90
80
F70
60
— Thor Industries, Inc. - Relative Strength Index (RSI) L 80
60
+40
20
7124 10/24 1/25 4/25 7125 10/25 1/26 4/26
16/04/2026
& Thor Industries, Inc. - Volume - Daily - for Date Requested
f-4,000
2,000
-0

VERMILION Short Shots

VERMILION RESEARCH



Short Shots: CRK, EXE

CRK-USA Oil Gas & Consumable Fuels
Comstock Resources, Inc. $16.27 Engages in the acquisition, development, productio
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,520,380 Yield: 0 % MktCap: 4,784 MM P/E LTM 12.2 P/E NTM 16.9
US dollars
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EXE-USA Oil Gas & Consumable Fuels
Expand Energy Corporation $96.05 Produces natural gas
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,979,165 Yield: 2.4 % MktCap: 23,090 MM P/ELTM 12.7 P/E NTM 10.2
US dollars
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Short Shots: CALM, PPC

CALM-USA Food Products
Cal-Maine Foods, Inc. $75.02 Produces, grades, packs and markets fresh shell eg
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 818,451  Yield: 1.9 % MktCap: 3,554 MM P/ELTM 5.2 P/E NTM 16.6

US dollars
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PPC-USA Food Products
Pilgrim's Pride Corporation $33.64 Engages in production, processing, marketing and d
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,133,954  Yield:0 % MktCap: 8,004 MM P/ELTM 7.4 P/E NTM 8.7
US dollars
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Short Shots: VITL, ABBV

VITL-USA
Vital Farms, Inc. $12.26
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,208,713  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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ABBV-USA
AbbVie, Inc. $208.42
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 5,875,082  Yield: 3.3 %
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Short Shots: RDY, RMD

RDY-USA
Dr. Reddy's Laboratories Ltd. Sponsored ADR $12.94
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,409,220 Yield: 0.6 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 10,771 MM

Develops and supplies pharmaceuticals
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RMD-USA
ResMed Inc. $228.80
Price Chg: 0.00 % Chg: 0.00 Yield: 1 %

Avg Vol: 979,832 MktCap: 33,331 MM
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Short Shots: ABT, CAG

ABT-USA
Abbott Laboratories $101.56

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 6,566,568 Yield: 2.5 %

MktCap: 176,883 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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CAG-USA
Conagra Brands, Inc. $14.09
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 7,868,604  Yield: 9.9 %

MktCap: 6,741 MM
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Short Shots: MZTI, CPB

MZTI-USA
Marzetti Company $136.59
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 150,115 Yield: 2.9 % MktCap: 3,746 MM
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CPB-USA
Campbell's Company $20.49
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,397,750 Yield: 7.6 % MktCap: 6,109 MM
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Short Shots: HRL, MICC

HRL-USA
Hormel Foods Corporation $20.66
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,265,148  Yield: 5.7 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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MICC-USA
Magnum Ice Cream Co. N.V. $14.06
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,825,196  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 8,608 MM

4/25 7/é5 10)25 4/26

16/04/2026

1 /26

{16,000

8,000

Operates as a holding company whose subsidiaries m
P/E LTM 26.0 P/E NTM 12.7
US dollars

Avoid. Price and RS
downtrends remain intact. N
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Short Shots: RSG, ROL

RSG-USA Commercial Services & Supplies
Republic Services, Inc. $210.87 Engages in collection, transfer and disposal of no

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,201,884  Yield: 1.2 % MktCap: 65,150 MM P/ELTM 30.8 P/E NTM 28.2
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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i Republic Services, Inc. - Volume - Daily - for Date Requested
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ROL-USA Commercial Services & Supplies
Rollins, Inc. $54.38 Provides pest and wildlife control services

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,923,101  Yield: 1.3 % MktCap: 26,211 MM P/E LTM 50.0 P/E NTM 43.0
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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Avoid. Price and RS
downtrends remain intact.
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Short Shots: UVV, COR

UVV-USA Tobacco
Universal Corp $51.01 Wholesales burley leaf tobacco products
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 185,106  Yield: 6.4 % MktCap: 1,271 MM P/ELTM 15.1 P/ENTM 11.6

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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i Universal Corp - Volume - Daily - for Date Requested
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il uwu.l I I

COR-USA Health Care Providers & Services
Cencora, Inc. $317.58 Distributes pharmaceutical products
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,402,361 Yield: 0.8 % MktCap: 61,779 MM P/E LTM 38.2 P/E NTM 17.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain intact.
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Short Shots: J, GDDY

J-USA
Jacobs Solutions Inc. $127.31
Price Chg: 0.00

% Chg: 0.00 Avg Vol: 795,390  Yield: 1.1 %

Professional Services
Provides analytics, technical and scientific consu
MktCap: 14,952 MM

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

I Avoid. Price and RS
downtrends remain intact.

P/ELTM 34.9 PIENTM 16.7

170
- 160
F150
k140
130
-
k120

110

— Jacobs Solutions Inc. - Price Relative to S&P 500

f-105
100

95

90

-85

75

T T
— Jacobs Solutions Inc. - Relative Strength Index (RSI)

8o
60
40
20

7/24 1 0}24

4126
16/04/2026

1/‘25 4/25 7/‘25 10‘/25 1/26
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GDDY-USA
GoDaddy, Inc. Class A $82.33

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,521,397

Yield: 0 %

IT Services

Provides domain name registration and web hosting
P/ELTM 13.2 P/ENTM 11.0

US dollars

MktCap: 10,979 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain intact.
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Short Shots: CACI, KBR

CACI-USA Professional Services
CACI International Inc Class A $531.68 Operates as a holding company whose subsidiaries p
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 263,472  Yield: 0 % MktCap: 11,743 MM P/E LTM 22.8 P/ENTM 17.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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KBR-USA Professional Services
KBR, Inc. $36.70 Provides technology, engineering and logistics sup
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,291,993  Yield: 1.8 % MktCap: 4,641 MM P/ELTM 10.5 P/E NTM 9.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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Short Shots: ADP, PTC

ADP-USA Professional Services
Automatic Data Processing, Inc. $196.92 Provides technology-based HCM, cloud-based platfor
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,907,295  Yield: 3.5 % MktCap: 79,289 MM P/E LTM 18.9 P/E NTM 16.7
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 340
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PTC-USA Software
PTC Inc. $136.58 Develops and provides software based product manag
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 895,165 Yield: 0 % MktCap: 16,252 MM P/ELTM 19.9 P/E NTM 17.0
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
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Short Shots: CHKP, UHS

CHKP-USA
Check Point Software Technologies Ltd. $134.69
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 833,592  Yield: 0 % MktCap: 14,039 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Develops network security software products
P/ELTM 14.0 PIENTM 12.5

T T T T

— Check Point Software Technologies Ltd. - Price Relative to S&P 500
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downtrends remain intact.
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UHS-USA
Universal Health Services, Inc. Class B $180.15
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 728,821  Yield: 0.4 % MktCap: 11,005 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Health Care Providers & Services
Operates as a healthcare management company, which
P/ELTM 7.8 PIENTM 7.5

T T T T
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Short Shots: MCD, TXRH

MCD-USA
McDonald's Corporation $306.26
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,290,420 Yield: 2.4 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 217,567 MM

Hotels Restaurants & Leisure
Operates and franchises a food restaurant chain
P/E LTM 25.6 P/E NTM 22.6

Avoid. Price and RS

downtrends remain intact.

US dollars

340

- w320

300

280

260

240

T T T

T T

T
— McDonald's Corporation - Relative Strength Index (RSI)

7/‘24 10)24 1/25

h  McDonald's Corporation - Volume - Daily - for Date Requested

4/25

7125 10/25

1 /26

4126
16/04/2026

{16,000
8,000

TXRH-USA
Texas Roadhouse, Inc. $163.03

F  Price —— 50 Day Moving Average — 200 Day Moving Average
~

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 913,842  Yield: 1.8 % MktCap: 10,748 MM

Hotels Restaurants & Leisure
Operates a chain of full-service restaurants
P/ELTM 26.7 P/ENTM 24.4

Avoid. Price and RS

downtrends remain intact.
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Short Shots: VIPS, ERIE

VIPS-USA
Vipshop Holdings Ltd Sponsored ADR $15.10

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,201,090 Yield: 4 % MktCap: 6,271 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Operates an online flash sales store
P/ELTM 7.7 PIENTM 5.7
US dollars

r22

Avoid. Price and RS
downtrends remain intact.
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ERIE-USA
Erie Indemnity Company Class A $244.53
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 146,903

Yield: 2.4 % MktCap: 11,388 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average
-

Insurance

Provides property and casualty insurance services
P/ELTM 23.0 P/ENTM 18.1

US dollars
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Short Shots: HCI, AMSF

HCI-USA Insurance
HCI Group, Inc. $155.28 Provides property and casualty insurance services
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 142,313  Yield: 1 % MktCap: 2,017 MM P/ELTM 6.8 P/E NTM 9.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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AMSF-USA Insurance
AMERISAFE, Inc. $33.44 Provides workers compensation insurance for busine
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 123,045  Yield: 4.9 % MktCap: 629 MM P/ELTM 13.5 P/E NTM 15.4

US dollars

F Price — - 50 Day Moving Average — 200 Day Moving Average
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Short Shots: PGR, WRB

PGR-USA Insurance
Progressive Corporation $201.23 Provides automobile and property insurance and rei
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,849,506  Yield: 0.2 % MktCap: 117,712 MM P/E LTM 10.5 P/E NTM 12.4
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
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WRB-USA Insurance
W. R. Berkley Corporation $66.10 Operates as an insurance holding company with inte
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,955,967  Yield: 0.5 % MktCap: 24,754 MM P/ELTM 14.9 P/E NTM 14.4

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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downtrends remain intact.
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Short Shots: RLI, GSHD

RLI-USA Insurance
RLI Corp. $58.35 Underwrites property and casualty insurance
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 478,573  Yield: 1.1 % MktCap: 5,364 MM P/E LTM 13.4 P/E NTM 20.8

T f US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average AVOld - Prl ce and RS

f“’?ﬁ downtrends remain intact. Loo
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GSHD-USA Insurance

Goosehead Insurance, Inc. Class A $41.20 Provides insurance agency services

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 309,822  Yield: 0 % MktCap: 975 MM P/E LTM 39.6 P/E NTM 18.6

US dollars
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Short Shots: TMUS

TMUS-USA
T-Mobile US, Inc. $190.19
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,444,473  Yield: 2.1 %

F  Price == 50 Day Moving Average — 200 Day Moving Average

MktCap: 209,563 MM

Avoid. Price and RS
downtrends remain intact.

Wireless Telecommunication Services

Provides wireless voice, messaging and data servic
P/ELTM 19.6 P/E NTM 16.9
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