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The “Flip” Side
For investors who can short . . . or own deteriorating longs 04/02/26

Charts highlighted: FBIN, TILE, JBI, SMR, QS, HNI, MMM, QCOM, SWKS, AMBA, HEI, AVAV, KTOS, JOBY, OLED, F, SMP, LEN,
KBH, MAT, HAYW, IDXX, RMD, PODD, ABT, MDT, MMSI, BSX, ATRC, MZTI, MKC, FLO, ELF, UL, ENR, NKE, OTIS, AMRC,
PCT, CTAS, EEFT, PGNY, BR, IDCC, ADP, SAP, LDOS, SNOW, ZS, MNDY, ESTC, FIS, BLKB, DOCS, TENB, AVPT, BIDU, Z,
ATHM, STUB, ADUS, RDNT, WING, FLUT, PLNT, BOOT, BLDR, FND, TSCO, and DASH

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

FBIN-USA Building Products
Fortune Brands Innovations, Inc. $38.28 Manufactures and supplies faucets, kitchen sinks,
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,657,758  Yield: 2.7 % MktCap: 4,593 MM P/ELTM 15.5 P/E NTM 10.7
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Short Shots: TILE, JBI

TILE-USA Commercial Services & Supplies
Interface, Inc. $25.64 Designs, manufactures and sells modular carpets
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 454,331  Yield: 0.5% MktCap: 1,486 MM P/ELTM 13.1 P/E NTM 12.0
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JBI-USA

Janus International Group, Inc. $5.06 Engages in the manufacture and supply of self-stor

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,597,142  Yield: 0 % MktCap: 703 MM P/ELTM 13.1 P/ENTM 8.5
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

T T T T

— Janus International Group, Inc. - Price Relative to S&P 500

T T T
— Janus International Group, Inc. - Relative Strength Index (RSI)

80
60
40
20

7124 10124 1125 4125 7125 10125 1126 4126

02/04/2026
h Janus International Group, Inc. - Volume - Daily - for Date Requested
{~20,000

10,000
kst i l;th- skt h Ty ‘..n.l a Lol ‘.J| . L Dns Jamain s b e “m'_%)

ERM"—.]ON Short Shots 2

VERMILION RESEARCH



AShort Shots: SMR, QS

SMR-USA

NuScale Power Corporation Class A $10.26 Provides water nuclear modular reactor technology

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 13,050,459  Yield: 0 % MktCap: 3,269 MM P/ELTM P/ENTM
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QS-USA
QuantumScape Corporation Class A $6.21 Develops batteries for electric vehicles
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 18,390,922  Yield: 0 % MktCap: 3,804 MM P/ELTM P/ENTM
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Short Shots: HNI, MMM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

HNI-USA Commercial Services & Supplies
HNI Corporation $33.42 Designs, manufactures and markets workplace furnis
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 433,169  Yield: 4.1 % MktCap: 2,382 MM P/ELTM 30.2 PIENTM 7.8
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MMM-USA Industrial Conglomerates
3M Company $145.25 Manufactures personal safety, industrial adhesives
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 3,639,805 Yield: 2.1 % MktCap: 76,503 MM P/ELTM 24.2 P/IENTM 16.4
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Short Shots: QCOM, SWKS

QCOM-USA Semiconductors & Semiconductor Equipment
QUALCOMM Incorporated $127.28 Provides wireless communication systems
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 8,730,989 Yield: 2.8 % MktCap: 135,808 MM P/E LTM 26.3 P/ENTM 11.4
US dollars
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SWKS-USA Semiconductors & Semiconductor Equipment
Skyworks Solutions, Inc. $53.22 Designs, develops, manufactures and markets propri
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,850,068 Yield: 5.3 % MktCap: 8,003 MM P/E LTM 20.5 P/E NTM 11.0
US dollars
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Short Shots: AMBA, HEI

AMBA-USA
Ambarella, Inc. $51.08 Manufactures video compression and image processin
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 741,299  Yield: 0 % MktCap: 2,237 MM P/ELTM P/ENTM 61.6
US dollars
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HEI-USA

HEICO Corporation $275.48 Designs, manufactures and markets aerospace produc

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 440,234  Yield: 0.1 % MktCap: 38,435 MM P/E LTM 54.5 P/E NTM 46.8
US dollars
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Short Shots: AVAV, KTOS

AVAV-USA Aerospace & Defense
AeroVironment, Inc. $183.50 Designs, develops and sells unmanned aircrafts & r
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 798,967  Yield: 0 % MktCap: 9,163 MM P/ELTM P/E NTM 46.6

US dollars
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KTOS-USA Aerospace & Defense
Kratos Defense & Security Solutions, Inc. $67.70 Manufactures directed-energy weapons, unmanned sys
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,541,692 Yield: 0 % MktCap: 12,644 MM P/E LTM 508.3 P/E NTM 80.3

US dollars
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Short Shots: JOBY, OLED

JOBY-USA
Joby Aviation, Inc. $8.27 Manufactures electric aircrafts
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 19,397,854  Yield: 0 % MktCap: 8,099 MM P/ELTM P/ENTM
US dollars
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OLED-USA Semi ductors & Semi ductor Equig t
Universal Display Corporation $89.61 Engages in research, development and commercializa
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 557,818  Yield: 2.2 % MktCap: 4,220 MM P/ELTM 17.7 P/E NTM 18.0
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Short Shots: SMP, LEN

SMP-USA Automobile Components
Standard Motor Products, Inc. $35.58 Manufactures and distributes replacement parts for
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 152,229  Yield: 3.7 % MktCap: 788 MM P/ELTM 19.4 PIENTM 7.9

US dollars
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LEN-USA Household Durables
Lennar Corporation Class A $85.44 Engages in construction and sale of home & multifa
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,032,331  Yield: 2.3 % MktCap: 21,157 MM P/ELTM 12.3 PIENTM 12.7
US dollars
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Short Shots: KBH, MAT

KBH-USA Household Durables
KB Home $51.22 Constructs and sells single family homes and condo
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,246,378  Yield: 2% MktCap: 3,193 MM P/ELTM 9.9 P/E NTM 13.3

US dollars
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MAT-USA Leisure Products
Mattel, Inc. $14.56 Designs, manufactures and markets toys
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,719,959  Yield: 0 % MktCap: 4,400 MM P/ELTM 11.8 P/E NTM 11.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

| s i I
f - P i Py
N f v ) N 20

i !|v} ~ :\Q i ‘" .
If 7‘. h mi j . \\ L1
R :ﬂ“";' L SN
i " . F17

W
A
i [Avoid. Price and RS —_
downtrends remain 14

T T T T T

— Mattel, Inc. - Price Relative to S&P 500 intact.

60

T T
— Mattel, Inc. - Relative Strength Index (RSI)

60
40

{20

7124 10/24 1125 4/25 7125 10/25 1126 4/26

02/04/2026

W Mattel, Inc. - Volume - Daily - for Date Requested
40,000

L 20,000
ulh . htaddBnend J dMnads

) ' 0

VERMILION Short Shots 10

VERMILION RESEARCH



Short Shots: HAYW, IDXX

HAYW-USA Building Products
Hayward Holdings, Inc. $13.49 Engages in the manufacture and sale of pool equipm
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,760,388  Yield: 0 % MktCap: 2,930 MM P/ELTM 19.8 P/E NTM 15.5
US dollars
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IDXX-USA Health Care Equipment & Supplies
IDEXX Laboratories, Inc. $564.66 Develops animal diagnostic, software and imaging &
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 564,508 Yield: 0 % MktCap: 44,960 MM P/ELTM 43.2 P/E NTM 37.6
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Short Shots: RMD, PODD

RMD-USA Health Care Equipment & Supplies
ResMed Inc. $222.85 Designs, manufactures and markets devices for eval
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 981,151  Yield: 1.1 % MktCap: 32,464 MM P/E LTM 22.0 P/E NTM 18.6
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
300

280

260

=m0
i

220

Avoid. Price and RS
downtrends remain
intact.

T T T T T T T T 160

200

180

— ResMed Inc. - Price Relative to S&P 500

T T
— ResMed Inc. - Relative Strength Index (RSI) 80

160
F40
20

7/24 10}24 1/‘25 4/25 7/‘25 10‘/25 1/26 4/‘26

02/04/2026

h  ResMed Inc. - Volume - Daily - for Date Requested
4,000

{2,000

PODD-USA Health Care Equipment & Supplies
Insulet Corporation $207.04 Manufactures, develops and markets insulin infusio
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 719,390  Yield: 0 % MktCap: 14,575 MM P/E LTM 59.5 P/E NTM 30.6

US dollars
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Short Shots: ABT, MDT

ABT-USA Health Care Equipment & Supplies
Abbott Laboratories $102.38 Develops and manufactures medical devices, diagnos
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 6,484,784  Yield: 2.5 % MktCap: 178,311 MM P/ELTM 27.5 P/ENTM 17.7

US dollars
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MDT-USA Health Care Equipment & Supplies
Medtronic Plc $86.06 Provides medical technology services
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 6,797,642 Yield: 3.3 % MktCap: 110,492 MM P/E LTM 24.0 P/E NTM 14.2

US dollars
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Short Shots: MMSI, BSX

MMSI-USA Health Care Equipment & Supplies
Merit Medical Systems, Inc. $68.23 Manufactures and distributes disposable medical pr
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 550,248  Yield: 0 % MktCap: 4,065 MM P/E LTM 32.1 P/ENTM 16.5

US dollars
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BSX-USA Health Care Equipment & Supplies
Boston Scientific Corporation $62.00 Develops, manufactures and markets cardiology, end
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,890,750  Yield: 0 % MktCap: 92,001 MM P/E LTM 32.0 P/ENTM 17.3

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
k110

100

90

80

Avoid. Price and RS
downtrends remain
intact.

70

{60

T T T T T T T T

— Boston Scientific Corporation - Price Relative to S&P 500

+140
130
120
F110
100

90

T T T T T T T T 70
— Boston Scientific Corporation - Relative Strength Index (RSI)
80

60
40
20

7/24 10)24 1/25 4/é5 7/25 10)25 1/26 4/é6

02/04/2026

#_ Boston Scientific Corporation - Volume - Daily - for Date Requested 80,000

40,000
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Short Shots: ATRC, MZTI

ATRC-USA
AtriCure, Inc. $28.31 Manufactures surgical and medical instruments
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 592,009 Yield: 0 % MktCap: 1,410 MM P/ELTM P/E NTM 195.1
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
~
~
~
N
S
\\
\
N . . 25
J’ L Avoid. Price and RS
i I
{r, | I ]
' downtrends remain
. 20
intact.
— AtriCure, Inc. - Price Relative to S&P 500
LELE W +
] 130
-------..-.. 120
L ] g
110
100
-90
80
F70
— AtriCure, Inc. - éelative Strength Inde)‘( (RSI) ' ' ' ' ' ' 80
60
40
T T T T T T T T 20
7124 10/24 1/25 4125 7125 10/25 126 4126
02/04/2026
h  AtriCure, Inc. - Volume - Daily - for Date Requested
3,000
2,000
1,000
=0
MZTI-USA Food Products
Marzetti Company $138.48 Manufactures and markets food products for the ret
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 146,758  Yield: 2.9 % MktCap: 3,798 MM P/ELTM 21.2 P/E NTM 19.0
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average 210
‘ ~—y 200
T N
b N 190
i b i
= 180
Ty 170
il
RN 160
N
fhm = -
150

Avoid. Price and RS Wi Lo
: : : : downtrends remain

— Marzetti Company - Price Relative to S&P 500 H
intact.

T T
— Marzetti Company - Relative Strength Index (RSI)
60

40

20

724 10/24 1/25 4/25 7125 10/25 1/26 4/26

02/04/2026
h  Marzetti Company - Volume - Daily - for Date Requested
1,200
800
400
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Short Shots: FLO, ELF

FLO-USA

Flowers Foods, Inc. $8.13

Food Products
Produces and markets packaged bakery foods in the

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,516,096 Yield: 12.2 % MktCap: 1,720 MM P/E LTM 20.6 P/E NTM 9.8
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
25
20
15

Avoid. Price and RS
downtrends remain
intact.

T T T T T T T

— Flowers Foods, Inc. - Price Relative to S&P 500

F110
w/-v\,\ 100
+90
80
70
60

50

+40

¥ 30

T T
— Flowers Foods, Inc. - Relative Strength Index (RSI)

160
40
20

7/24 10)24 1/25 4/é5 7/25 10}25 1/26 4/‘26

02/04/2026
i Flowers Foods, Inc. - Volume - Daily - for Date Requested

{16,000

8,000

sl el anse st d habitiaih sl 1

ELF-USA Personal Care Products
e.lLf. Beauty, Inc. $62.30 Operates as a holding company
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,201,004 Yield: 0 % MktCap: 3,679 MM P/ELTM 35.2 P/ENTM 17.0

US dollars

F Price —— 50 Day Moving Average — 200 Day Moving Average

- 240
+220
200
180
160
+140

120

100

¥ 80

60

Avoid. Price and RS
— e.lLf. Beauty, Inc. - Price Relative to S&P 500 downtrends remaln ~120
A intact. 160

g™

— e.lLf. Beauty, Inc‘. - Relative Strength Iﬁdex (RSI)
80
60
40
F20

7/24 10)24 1/25 4/‘25 7/25 10)25 1/26 4/‘26

02/04/2026
4 e.lf. Beauty, Inc. - Volume - Daily - for Date Requested

{20,000

10,000
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Short Shots: UL, ENR

UL-USA
Unilever PLC Sponsored ADR $56.06 Provides fast moving consumer goods
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,423,932  Yield: 4 % MktCap: 122,503 MM P/ELTM 17.8 PIENTM 15.0
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
% 75
A
N, 70
{65
\\f——
60
Avoid. Price and RS o
downtrends remain o
, , , , intact. ,

130

120

110

T T T
— Unilever PLC Sponsored ADR - Relative Strength Index (RSI)
80

60
40
20

7/24 10)24 1/25 4/é5 7/25 10}25 1/26 4/‘26

02/04/2026
i Unilever PLC Sponsored ADR - Volume - Daily - for Date Requested

{16,000
8,000

ENR-USA Household Products
Energizer Holdings, Inc. $16.48 Manufactures and markets batteries and lighting pr
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 835,452  Yield: 7.3 % MktCap: 1,128 MM P/ELTM 5.6 P/E NTM 4.7
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
40

35

30

ﬂ‘y e A~ .....

a n -
i N ny 25
~ ) b I ",

P : S.b20

Avoid. Price and RS A
, , : downtrends remain , —L15

— Energizer Holdings, Inc. - Price Relative to S&P 500 |ntaCt

k120
110
100

T T
— Energizer Holdings, Inc. - Relative Strength Index (RSI)

80
{60
40
{20

724 10/24 1/25 4/25 7125 10/25 1/26 4/26

02/04/2026

h  Energizer Holdings, Inc. - Volume - Daily - for Date Requested 6,000

4,000

2,000
Mmm LL‘ il il it 0
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Short Shots: NKE, OTIS

NKE-USA Textiles Apparel & Luxury Goods
NIKE, Inc. Class B $44.63 Engages in design, development, marketing and sell
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 14,536,088  Yield: 3.7 % MktCap: 66,070 MM P/E LTM 29.4 P/E NTM 24.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

100

90

80

70

Avoid. Price and RS !
- downtrends remain

— NIKE, Inc. Class B - Price Relative to S&P 500 .
A intact. 110
=90

80
70

T T T T

60

LA

40

— NIKE, Inc. Class B - Relative Strength Index (RSI) 80

60
40
20

7/‘24 10‘/24 1/‘25 4/‘25 7/‘25 10‘/25 1/‘26 4/‘26

02/04/2026
i NIKE, Inc. Class B - Volume - Daily - for Date Requested

120,000

80,000

40,000
[ Ty LL. L.@u_l st e mL Tt I Lo

OTIS-USA Machinery
Otis Worldwide Corporation $77.45 Manufactures, sells, installs and repairs elevator
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,509,543  Yield: 2.2 % MktCap: 30,106 MM P/ELTM 22.1 PIENTM 17.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
105
100

95

N

90

S

80

Avoid. Price and RS
! | | | downtrends remain ,

— Otis Worldwide Corporation - Price Relative to S&P 500 |ntact,

el .!-
L J

75

105
100
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90
-85
80
75

i
~
~
....
~
N a

70
o

55

T T T
— Otis Worldwide Corporation - Relative Strength Index (RSI) ~80

60
40

7124 10/24 1125 4/25 7125 10/25 1126 4/26

02/04/2026
i Otis Worldwide Corporation - Volume - Daily - for Date Requested
12,000
8,000
4,000
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Short Shots: AMRC, PCT

AMRC-USA
Ameresco, Inc. Class A $24.67 Provides energy utility services and management so
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 528,894  Yield: 0 % MktCap: 1,305 MM P/E LTM 29.8 P/E NTM 19.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain 10
| | , | | intact. |

— Ameresco, Inc. Class A - Price Relative to S&P 500

T T
— Ameresco, Inc. Class A - Relative Strength Index (RSI)

- f-80
n 60
by
40
20
724 10/24 1/25 4/25 7125 10/25 1126 4/26
02/04/2026
h  Ameresco, Inc. Class A - Volume - Daily - for Date Requested
3,000
2,000
1,000
=0
PCT-USA
PureCycle Technologies Inc $5.11 Engages in recycling waste polypropylene into virg
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,870,894  Yield: 0 % MktCap: 923 MM P/ELTM P/ENTM
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
18
16
14
r12
. 10
il e
2 / uhy N
/5 amm °

Avoid. Price and RS e
downtrends remain
intact. —

T T T T T T T T 60
— PureCycle Technologies Inc - Relative Strength Index (RSI)
80

60
F40

7124 10/24 1125 4/25 7125 10/25 1126 4/26

02/04/2026
i PureCycle Technologies Inc - Volume - Daily - for Date Requested
20,000

10,000
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Short Shots: CTAS, EEFT

CTAS-USA Commercial Services & Supplies
Cintas Corporation $172.04 Provides uniform rental, facility support and firs
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,718,771  Yield: 1 % MktCap: 68,586 MM P/E LTM 36.3 P/E NTM 32.2
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 240

220

200

(™ 80

Avoid. Price and RS 160
downtrends remain
intact.

T T T T T T

140

—— Cintas Corporation - Price Relative to S&P 500

T T
— Cintas Corporation - Relative Strength Index (RSI)

80
60
40
T T T T T T T T 20
724 10/24 1/25 4/25 7125 10/25 1126 4/26
02/04/2026
i Cintas Corporation - Volume - Daily - for Date Requested
8,000
4,000
=0
EEFT-USA Financial Services
Euronet Worldwide, Inc. $66.01 Provides electronic payment and transaction proces
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 485,104  Yield: 0 % MktCap: 2,596 MM P/ELTM 9.7 P/E NTM 5.9
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
120

F110

100

Avoid. Price and RS
downtrends remain W
| | —lintact. | | ,

— Euronet Worldwide, Inc. - Price Relative to S&P 500 110

At LAN 100

N

90
80

70

— Euronet World\n}ide, Inc. - Relative Stréngth Index (RSI)
60
t40
20

724 10/24 1/25 4/25 7125 10/25 1/26 4/26

02/04/2026
W Euronet Worldwide, Inc. - Volume - Daily - for Date Requested
4,000

2,000
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Short Shots: PGNY, BR

PGNY-USA Health Care Providers & Services
Progyny, Inc. $16.86 Provides fertility and family building benefits so
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,465,284  Yield: 0 % MktCap: 1,381 MM P/E LTM 25.9 P/E NTM 13.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average - 40

F2

Avoid. Price and RS
| | : —|downtrends remain , :

— Progyny, Inc. - Price Relative to S&P 500 IntaCt

1
-9
- 8
7
- 6

5

L4

— Progyny, Inc. - Relative Strength Index (RSI)
- 8

-6
L4
2

7/24 10)24 1/25 4/é5 7/25 10}25 1/26 4/‘26

02/04/2026
i Progyny, Inc. - Volume - Daily - for Date Requested 2

1

N |‘ - o e ad T"‘L o N rR———— h..._,_,o

35

30

5

00
0
0

0
0

0

0

0
0
0
0

0,000

0,000

BR-USA Professional Services
Broadridge Financial Solutions, Inc. $159.98 Provides investor communications and technology-dr
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 656,441  Yield: 2.4 % MktCap: 18,678 MM P/ELTM 17.7 P/ENTM 15.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain
intact.

T T T T T

— Broadridge Financial Solutions, Inc. - Price Relative to S&P 500

— Broadridge Financial Solutions, Inc. - Relative Strength Index (RSI)

724 10/24 1/25 4/25 7125 10/25 1/26 4/26

02/04/2026
4 Broadridge Financial Solutions, Inc. - Volume - Daily - for Date Requested
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Short Shots: IDCC, ADP

IDCC-USA Software
InterDigital, Inc. $306.39 Designs, develops and provides advanced wireless t
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 361,304  Yield: 0.9 % MktCap: 7,870 MM P/E LTM 26.0 P/E NTM 40.5
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 450

Avoid. Price and RS
downtrends remain
intact.

100

— InterDigital, Inc. - Price Relative to S&P 500
300

250

200

150

100

— InterDigital, Inc. - Relative Strength Index (RSI)
80

{60
40

7/24 10}24 1/‘25 4/25 7/‘25 10‘/25 1/26 4/‘26

02/04/2026
i InterDigital, Inc. - Volume - Daily - for Date Requested
4,000

m~ Lu L,ll S ahadbn . FAPT STN KT T JJIJ . 2,000

ADP-USA Professional Services
Automatic Data Processing, Inc. $201.28 Provides technology-based HCM, cloud-based platfor
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,887,493  Yield: 3.4 % MktCap: 81,044 MM P/ELTM 19.3 P/E NTM 17.1
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~340

320
300
280

260

Avoid. Price and RS
downtrends remain
intact.

T T T T T T T T

7240

220

200

— Automatic Data Processing, Inc. - Price Relative to S&P 500 ~
120

110
100

90

80

— Automatic Data Processing, Inc. - Relative Strength Index (RSI) L 80
60
40

20

7124 10/24 1125 4/25 7125 10/25 1126 4/26

02/04/2026

h  Automatic Data Processing, Inc. - Volume - Daily - for Date Requested 20,000

10,000
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Short Shots: SAP, LDOS

SAP-USA
SAP SE Sponsored ADR $171.36
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,345,849  Yield: 1.1 % MktCap: 200,072 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

%ﬁﬁf’”‘%
e

jw‘»‘j‘f‘w”’ A -

Provides e-business software solutions
P/ELTM 24.7 P/IENTM 19.5

T T T T

—— SAP SE Sponsored ADR - Price Relative to S&P 500

Avoid. Price and RS
downtrends remain
intact.

US dollars

320
300
- 280
260
F240
N L 22

’ o 0
W’\ 200
5 ¥e 180

160

150
140
130
120
110

100
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r70

T T
— SAP SE Sponsored ADR - Relative Strength Index (RSI)

80
160
40

T T T T
724 10/24 1/25 4/25

h  SAP SE Sponsored ADR - Volume - Daily - for Date Requested

hanabiha, ot e s ndhisliindduaads J T aubhod nblide

T T T
7/25 10/25 1/26

4/26
02/04/2026
-8,000

4,000

LDOS-USA
Leidos Holdings, Inc. $156.01
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,054,660 Yield: 1.1 % MktCap: 19,719 MM

F Price — - 50 Day Moving Average — 200 Day Moving Average

Professional Services
Provides software development, cybersecurity, heal
P/E LTM 14.0 P/ENTM 12.6

US dollars
r 220

200
He80

160

140

Avoid. Price and RS
downtrends remain

T T T T

— Leidos Holdings, Inc. - Price Relative to S&P 500

lintact.

120

T T
— Leidos Holdings, Inc. - Relative Strength Index (RSI)

80
60
40

7124 10/24 125 4/25

b Leidos Holdings, Inc. - Volume - Daily - for Date Requested

7125 10/25 1/26

4126
02/04/2026
6,000
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Short Shots: SNOW, ZS

SNOW-USA
Snowflake, Inc. $153.12
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,570,326  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Provides cloud data warehousing software solutions

MktCap: 52,934 MM

P/ELTM P/E NTM 80.2
US dollars

downtrends remain
intact.

Avoid. Price and RS

300
1280
260
240
220
200
1180
160

140
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100

140
F130
120
110

100
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-80

70

T T
— Snowflake, Inc. - Relative Strength Index (RSI)

80
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40
{20

7/24 10)24 1/25

i Snowflake, Inc. - Volume - Daily - for Date Requested

4/é5 7/25 10)25 1/26

4/26
02/04/2026

{40,000
{20,000

ZS-USA
Zscaler, Inc. $136.67
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 1,968,748  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Provides cloud-based internet security platform se

MktCap: 21,975 MM

Avoid. Price and RS
downtrends remain
intact.

T T T

— Zscaler, Inc. - Price Relative to S&P 500

P/ELTM P/ENTM 31.2
US dollars
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Short Shots: MNDY, ESTC

MNDY-USA
monday.com Ltd. $68.10
Price Chg: 0.00

% Chg: 0.00 Avg Vol: 1,040,187  Yield: 0 %

MktCap: 3,458 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Develops work OS visual platform
P/E LTM 30.4 P/E NTM 15.9

US dollars

intact.

Avoid.
downtrends remain

Price and RS

350
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T T

— monday.com Ltd. - Price Relative to S&P 500

T

F140
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— monday.com Ltd. - Relative Strength Index (RSI)

20
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160
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7/24 10)24

i monday.com Ltd. - Volume - Daily - for Date Requested

1/25

4/é5

7125 10/25

4/‘26
02/04/2026

1/26

12,000
8,000
4,000

ESTC-USA
Elastic NV $49.91

Price Chg: 0.00 % Chg: 0.00

Avg Vol: 1,563,484  Yield: 0 %

MktCap: 5,166 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Operates as a data analytics company
P/ELTM P/ENTM 17.7

US dollars

T T

— Elastic NV - Price Relative to S&P 500

Avoid. Price and RS
downtrends remain
intact.
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i Elastic NV - Volume - Daily - for Date Requested

1125

4/25

7125 10/25

4/26
02/04/2026

1126

12,000
8,000
4,000

VERMILION

VERMILION RESEARCH

Short Shots 25



Short Shots: FIS, BLKB

FIS-USA Financial Services
Fidelity National Information Services, Inc. $45.17 Provides technology solutions for banks, financial
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,598,612  Yield: 3.9 % MktCap: 23,236 MM P/E LTM 62.1 P/E NTM 7.0

US dollars

F  Price == 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS N
downtrends remain
' ' ' intact. ' '

— Fidelity National Information Services, Inc. - Price Relative to S&P 500

T 50
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Y a
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r70

T T T
— Fidelity National Information Services, Inc. - Relative Strength Index (RSI)

20

7124 10/24 1/25 4/25 7125 10/25 1/26 4126

02/04/2026

4 Fidelity National Information Services, Inc. - Volume - Daily - for Date Requested 20.000

10,000

BLKB-USA Software
Blackbaud, Inc. $37.55 Provides software and related services for non-pro
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 287,804  Yield: 0 % MktCap: 1,725 MM P/ELTM 15.8 PIENTM 7.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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Avoid. Price and RS A
downtrends remain (

T T T T T

— Blackbaud, Inc. - Price Relative to S&P 500 IntaCt 120
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02/04/2026
i Blackbaud, Inc. - Volume - Daily - for Date Requested
1,200
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Short Shots: DOCS, TENB

DOCS-USA Health Care Technology
Doximity, Inc. Class A $22.93 Provides cloud based software solutions for physic
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,104,244  Yield: 0 % MktCap: 4,235 MM P/E LTM 19.3 P/E NTM 14.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 90
'S -

Avoid. Price and RS
downtrends remain
| | intact.

— Doximity, Inc. Class A - Price Relative to S&P 500

300
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— Doximity, Inc. dlass A - Relative Stren‘gth Index (RSI)
80
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40
20

7/24 10)24 1/25 4/é5 7/25 10}25 1/26 4/‘26

02/04/2026
i Doximity, Inc. Class A - Volume - Daily - for Date Requested

{20,000
{10,000

TENB-USA

Tenable Holdings, Inc. $17.05 Develops security software solutions
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,304,376  Yield: 0 % MktCap: 1,959 MM P/ELTM P/ENTM 8.9

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

50
45
40
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Avoid. Price and RS % IR
downtrends remain
intact.

T T T

— Tenable Holdings, Inc. - Price Relative to S&P 500
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— Tenable Holdings, Inc. - Relative Strength Index (RSI)
60
F40

20

7/24 10}24 1/25 4/‘25 7/‘25 10}25 1/26 4/‘26
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h  Tenable Holdings, Inc. - Volume - Daily - for Date Requested
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Short Shots: AVPT, BIDU

AVPT-USA
AvePoint, Inc. Class A $9.72 Provides data management software solutions
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,327,324  Yield: 0 % MktCap: 2,094 MM P/E LTM 64.0 P/E NTM 24.3
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average _22
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BIDU-USA
Baidu, Inc. Sponsored ADR Class A $111.90 Provides online marketing, cloud and content distr
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,790,415  Yield: 0 % MktCap: 31,134 MM P/E LTM 68.2 P/E NTM 13.3
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving A ~180
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Short Shots: ATHM, STUB

ATHM-USA

Autohome Inc. Sponsored ADR Class A $17.54 Operates an online destination for automobile cons

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 462,689 Yield: 10 % MktCap: 2,078 MM P/ELTM 10.7 PIENTM 12.3
US dollars
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STUB-USA

StubHub Holdings Incorporation Class A $6.10 Operates as an online marketplace for live events

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,271,796  Yield: 0 % MktCap: 2,176 MM P/ELTM P/ENTM 11.2
US dollars
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Short Shots: ADUS, RDNT

ADUS-USA Health Care Providers & Services
Addus HomeCare Corporation $93.85 Provides home and community based services

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 165,273  Yield: 0 % MktCap: 1,750 MM P/ELTM 18.0 P/E NTM 13.3
US dollars
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RDNT-USA Health Care Providers & Services
RadNet, Inc. $55.31 Provides medical imaging services
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 683,659 Yield: 0% MktCap: 4,293 MM P/ELTM P/ENTM 76.2

US dollars
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Short Shots: WING, FLUT

WING-USA
Wingstop, Inc. $144.87

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 683,468 Yield: 0.8 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average
L

Hotels Restaurants & Leisure
Owns and operates restaurants

P/E LTM 23.3 P/E NTM 29.3
US dollars

MktCap: 3,982 MM
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FLUT-USA
Flutter Entertainment Plc $102.73
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 2,145,717  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Provides betting and other gambling services

MktCap: 18,009 MM
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Short Shots: PLNT, BOOT

PLNT-USA Hotels Restaurants & Leisure
Planet Fitness, Inc. Class A $72.14 Operates fitness centers & sells related equipment
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,424,233  Yield: 0% MktCap: 5,749 MM P/ELTM 27.6 P/E NTM 20.3

F Price —— 50 Day Moving Average — 200 Day Moving Average
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BOOT-USA

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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* |downtrends remain
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Specialty Retail

Boot Barn Holdings, Inc. $143.51 Retails western footwear and apparels
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 705,899  Yield: 0 % MktCap: 4,366 MM P/ELTM 20.1 P/ENTM 16.9
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Short Shots: BLDR, FND

BLDR-USA Building Products
Builders FirstSource, Inc. $80.97 Manufactures and distributes building products and
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,812,427  Yield: 0 % MktCap: 8,956 MM P/E LTM 20.8 P/E NTM 12.6

US dollars
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FND-USA Specialty Retail
Floor & Decor Holdings, Inc. Class A $49.22 Retails hard surface flooring and related accessor
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,896,665 Yield: 0 % MktCap: 5,310 MM P/ELTM 25.6 P/E NTM 22.8
US dollars
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Short Shots: TSCO, DASH

TSCO-USA Specialty Retail
Tractor Supply Company $44.53 Engages in the retail sale of farm and ranch produ
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,210,292  Yield: 2.2 % MktCap: 23,438 MM P/E LTM 21.6 P/E NTM 20.0
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
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DASH-USA Hotels Restaurants & Leisure
DoorDash, Inc. Class A $150.50 Operates as an online food & groceries ordering an
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,245,740  Yield: 0 % MktCap: 65,381 MM P/E LTM 70.8 P/E NTM 48.5
US dollars
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Disclaimer: The information contained herein is privileged, confidential and protected from disclosure. Any unauthorized disclosure, distribution, dissemination or
copying of this material or any attachment is strictly prohibited; such information, whether derived from Vermilion Research or from any oral or written commu-
nication by way of opinion, advice, or otherwise with a principal of the company is not warranted in any manner whatsoever, is for the use of our customers only
and may be obtained from internal and external research sources considered to be reliable. It is not necessarily complete and its accuracy is not guaranteed by Ver-
milion Research, its operating entity or the principals therein. Neither the information nor any opinion expressed constitutes a solicitation for the purchase of any
future or security referred to in Vermilion research publications. Principals of Vermilion Research may or may not hold, or be short of, securities discussed herein,
or of any other securities, at any time. The foregoing also expressly applies to any trial subscription. EU disclaimer: The statements in this document shall not be
considered as an objective or independent explanation of the matters. Please note that this document (a) has not been prepared in accordance with legal require-
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