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The “Flip” Side
For investors who can short . . . or own deteriorating longs 01/29/26

Charts highlighted: BMIL, XYL, VLTO, VC, QCOM, QRVO, SWKS, SONY, LOGL EXTR, RACE, FSS, HOG, CVIL, NEU, VITL, SN,
BHC, PODD, ABT, CNMD, STVN, GIS, KHC, CPB, REYN, PVH, KTB, BFAM, FOUR, PYPL, KLAR, TYL, GDDY, PAYX, KD, BR,
CDW, RBRK, BSY, HPQ, ROP, HUBS, ADBE, ADP, SAP, PLTR, DUOL, PAYC, NOW, MNDY, CVLT, AGYS, DSGX, RBLX, TRMB,
FIS, BTNX, DOCS, HNGE, INTA, TTD, TOST, IOT, WAY, GEN, PHR, SDGR, SPOT, NFLX, MMYT, PINS, HUM, ADUS, EHC,
HIMS, FLUT, PLNT, BKE, MA, WRLD, AFRM, VOIN, and HOOD.

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

BMI-USA Electronic Equipment Instruments & Components
Badger Meter, Inc. $146.32 Manufactures and markets flow measurement and cont
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 243,084  Yield: 1.1 % MktCap: 4,312 MM P/E LTM 30.5 P/E NTM 27.9
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Short Shots: XYL, VLTO

XYL-USA Machinery
Xylem Inc. $135.52 Operates as a water technology company that design
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,268,810  Yield: 1.2 % MktCap: 32,995 MM P/E LTM 34.9 P/E NTM 24.2
US dollars
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VLTO-USA Commercial Services & Supplies

Veralto Corporation $98.72 Develops water treatment products, proprietary pre

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,407,076  Yield: 0.5 % MktCap: 24,512 MM P/ELTM 27.1 P/E NTM 23.4

US dollars
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AShort Shots: VC, QCOM

VC-USA Automobile Components
Visteon Corporation $91.03 Designs, manufactures and supplies instrument clus
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 323,548  Yield: 1.2 % MktCap: 2,484 MM P/E LTM 8.2 P/E NTM 9.4

US dollars
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QCOM-USA Semiconductors & Semiconductor Equipment
QUALCOMM Incorporated $152.70 Provides wireless communication systems
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 8,461,390 Yield: 2.3 % MktCap: 163,542 MM P/E LTM 30.5 P/E NTM 12.5
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Short Shots: QRVO, SWKS

QRVO-USA
Qorvo, Inc. $77.18
Price Chg: 0.00

Semiconductors & Semiconductor Equipment
Operates as a semiconductor company that develops

P/E LTM 21.2 P/ENTM 11.6

US dollars

% Chg: 0.00 Avg Vol: 1,802,614  Yield: 0 % MktCap: 7,151 MM
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SWKS-USA
Skyworks Solutions, Inc. $55.28
Price Chg: 0.00 % Chg: 0.00

Semiconductors & Semiconductor Equipment
Designs, develops, manufactures and markets propri
P/ELTM 18.0 P/E NTM 11.9

US dollars

Avg Vol: 2,761,281  Yield: 5.1 % MktCap: 8,288 MM
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Short Shots: SONY, LOGI

SONY-USA
Sony Group Corporation Sponsored ADR $22.28 Engages in the development, design, manufacture an
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,158,720 Yield: 0.5 % MktCap: 133,171 MM P/ELTM 17.1 PIENTM 17.1
US dollars
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LOGI-USA
Logitech International S.A. $86.64 Designs, manufactures and markets products which h
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 596,509 Yield: 1.4 % MktCap: 12,715 MM P/ELTM 18.1 P/ENTM 15.6
US dollars
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Short Shots: EXTR, RACE

EXTR-USA Communications Equipment
Extreme Networks, Inc. $15.02 Designs, develops and manufactures wired and wirel
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,480,275 Yield: 0 % MktCap: 2,008 MM P/E LTM 224.9 P/E NTM 13.0

US dollars
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RACE-USA
Ferrari NV $333.46 Engages in the designing, engineering, producing a
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 396,157  Yield: 1 % MktCap: 59,331 MM P/E LTM 33.6 P/E NTM 29.6
US dollars
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Short Shots: FSS, HOG

FSS-USA Machinery
Federal Signal Corporation $108.97 Manufactures and sells street sweepers, sewer clea
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 433,389  Yield: 0.5% MktCap: 6,626 MM P/E LTM 28.4 P/E NTM 23.4
US dollars
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HOG-USA Automobiles
Harley-Davidson, Inc. $19.88 Manufactures motorcycles, parts and accessories
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,893,562  Yield: 3.6 % MktCap: 2,349 MM P/ELTM 4.8 P/E NTM 9.9
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Short Shots: CVI, NEU

CVI-USA Oil Gas & Consumable Fuels
CVR Energy, Inc. $21.99 Refines and markets transportation fuels
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,192,829 Yield: 0 % MktCap: 2,211 MM P/E LTM 13.4 P/E NTM 26.0

US dollars
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NEU-USA Chemicals
NewMarket Corporation $651.55 Manufactures and develops petroleum additives
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 59,532  Yield: 1.8 % MktCap: 6,123 MM P/E LTM 13.8 P/E NTM
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Short Shots: VITL, SNY

VITL-USA
Vital Farms, Inc. $27.21

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,003,112  Yield: 0 % MktCap: 1,218 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Food Products
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SNY-USA
Sanofi SA Sponsored ADR $45.77
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,334,423  Yield: 3.5 % MktCap: 110,657 MM
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Short Shots: BHC, PODD

BHC-USA
Bausch Health Companies Inc. $5.66

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,512,045 Yield: 0 % MktCap: 2,097 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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P/E LTM 5.8 P/E NTM 1.4
US dollars

T T T T

—— Bausch Health Companies Inc. - Price Relative to S&P 500
-

Avoid. Price ,
and RS remain L

F  Price —— 50 Day Moving Average — 200 Day Moving Average

US dollars

Avoid. Price
and RS remain
in downtrends.

R 120
M}\ S - 1 1o
CI in downtrends. 100
W
90
80
70
60
50
— Bausch Health Companies Inc. - Relative Strength Index (RSI)
80
60
40
20
4/24 724 10/24 1/25 4/25 7125 10/25 1126
29/01/2026
h  Bausch Health Companies Inc. - Volume - Daily - for Date Requested
{~60,000
40,000
L 20,000
Fvn ﬁ..LL i, il o Lloke, . - [T el . A Y . PYRPNI Y O L 0
PODD-USA Health Care Equipment & Supplies
Insulet Corporation $258.20 Manufactures, develops and markets insulin infusio
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 706,557  Yield: 0 % MktCap: 18,164 MM P/ELTM 74.9 P/E NTM 40.6
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Short Shots: ABT, CNMD

ABT-USA Health Care Equipment & Supplies
Abbott Laboratories $106.05 Develops and manufactures medical devices, diagnos
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 6,016,818  Yield: 2.4 % MktCap: 184,407 MM P/E LTM 28.4 P/E NTM 18.6

US dollars
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CNMD-USA Health Care Equipment & Supplies
CONMED Corporation $38.69 Operates as a medical technology company, which pr
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 458,835 Yield: 2.1 % MktCap: 1,198 MM P/E LTM 25.6 P/E NTM 8.5

US dollars
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Short Shots: STVN, GIS

STVN-USA
Stevanato Group SpA $16.02 Designs, manufacturers and supplies glass bottles
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 418,771  Yield: 0.4 % MktCap: 4,374 MM P/E LTM 28.2 P/E NTM 20.7
US dollars
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GIS-USA Food Products
General Mills, Inc. $44.35 Manufactures and markets consumer & pet food produ
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,827,442  Yield: 5.5 % MktCap: 23,664 MM P/ELTM 9.6 P/E NTM 12.0
US dollars
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Short Shots: KHC, CPB

KHC-USA Food Products
Kraft Heinz Company $23.19 Manufactures and markets packaged food products
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 10,653,999 Yield: 6.9 % MktCap: 27,451 MM P/ELTM P/ENTM 9.4
US dollars
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CPB-USA Food Products
Campbell's Company $26.98 Manufactures and distributes food and beverage pro
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,762,707  Yield: 5.8 % MkitCap: 8,044 MM P/ELTM 14.0 P/E NTM 10.8
US dollars
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Short Shots: REYN, PVH

REYN-USA Household Products
Reynolds Consumer Products Inc $22.56 Manufactures and sells household products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 769,535  Yield: 4.1 % MktCap: 4,745 MM P/E LTM 15.6 P/E NTM 13.1
US dollars
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32

> ~ 30

~ ‘ 28

26

22

' ' ' ' ' ' Avoid. Price 0

— Reynolds Consumer Products Inc - Price Relative to S&P 500 .
" - and RS remain| [
in downtrends. 1°°

90

80

70

60

— Reynolds Consumer Products Inc - Relative Strength Index (RSI)

+80
60
40
20

4/‘24 7/24 10‘/24 1/25 4/‘25 7/‘25 10)25 1/‘26

29/01/2026
h  Reynolds Consumer Products Inc - Volume - Daily - for Date Requested

{8,000

{4,000
A R andli . Addisd smstuibal antlkmntandlli el sy Lo

PVH-USA Textiles Apparel & Luxury Goods
PVH Corp. $61.23 Designs and manufactures men's, women's, and child
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 996,813  Yield: 0.2 % MktCap: 2,804 MM P/ELTM 9.2 P/ENTM 5.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
-

+140
+130
+120
110

100

90

T 60

T T T T T

— PVH Corp. - Price Relative to S&P 500 Avoid. Price o
A Alindd E— and RS remain [ 100
in downtrends.

80
70

{60

50

+40

— PVH Corp. - Relative Strength Index (RSI) - 80

{60
{40
20

4/24 7/é4 10)24 1/25 4/é5 7/‘25 10‘/25 1/26
29/01/2026

h  PVH Corp. - Volume - Daily - for Date Requested
{12,000

{8,000
{-4,000
_.-“LL4 . - Airansds e Juhodnn, L_“A L U T | o

VERMILION
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Short Shots: KTB, BFAM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

W
Avoid. Price

, , , , , and RS remain
— Kontoor Brands, Inc. - Price Relative to S&P 500 - In downtrends .

KTB-USA Textiles Apparel & Luxury Goods
Kontoor Brands, Inc. $57.48 Designs, produces, procures, markets and distribut
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 578,655  Yield: 3.7 % MktCap: 3,196 MM P/ELTM 14.8 P/E NTM 9.5

US dollars

100

90

80

70

{60

50

— Kontoor Brands, Inc. - Relative Strength Index (RSI)

80
60
40
20

4/‘24 7/24 10‘/24 1/25 4/‘25 7/‘25 10)25

i Kontoor Brands, Inc. - Volume - Daily - for Date Requested

1/‘26
29/01/2026

6,000
{-4,000
2,000

BFAM-USA

F  Price —— 50 Day Moving Average — 200 Day Moving Average

¥

W
/”’

Avoid. Price

Bright Horizons Family Solutions, Inc. $91.91 Provides child care and educational services
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 480,719  Yield: 0 % MktCap: 5,198 MM P/ELTM 26.5 P/E NTM 17.8

US dollars

and RS remain

140

130

120

T T T T T

— Bright Horizons Family Solutions, Inc. - Price Relative to S&P 500 |n dOWﬂtrendS .

130
F120
F110
100

v e

90

80

70

— Bright Horizons Family Solutions, Inc. - Relative Strength Index (RSI)

r 80
{60
{40
{20

4/24 7124 10/24 1/25 4/25 7125 10/25

1 Bright Horizons Family Solutions, Inc. - Volume - Daily - for Date Requested

1/26
29/01/2026

3,000
2,000
1,000

VERMILION
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Short Shots: FOUR, PYPL

FOUR-USA Financial Services
Shift4 Payments, Inc. Class A $59.98 Operates as a holding company whose subsidiaries p
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,646,064 Yield: 0 % MktCap: 4,128 MM P/E LTM 28.2 P/E NTM 9.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

k130
120
110
100

90

80

70

Avoid. Price
and RS remain
in downtrends.

60

— Shift4 Payments, Inc. Class A - Price Relative to S&P 500

-y
-~
-
-
-
-
il
-

~
-

— Shift4 Payments, Inc. Class A - Relative Strength Index (RSI) 80

160
40
20

4/24 7/‘24 10)24 1/25 4/‘25 7/‘25 10‘/25 1/26
29/01/2026
i Shift4 Payments, Inc. Class A - Volume - Daily - for Date Requested
12,000
8,000
4,000

PYPL-USA Financial Services
PayPal Holdings, Inc. $54.08 Provides digital and mobile payment transaction so
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 11,985,628  Yield: 1 % MktCap: 50,600 MM P/E LTM 10.8 P/E NTM 9.3

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

. Los

*[Avoid. Price
' ' ' ' ' and RS remain '

M - in downtrends. | 120
S w, - 110
WW" " - 100

90

r80

70

r 60

— PayPal H‘oldings, Inc. - Relativé Strength Index (RSI)‘
60
40
20

4/24 7/é4 10}24 1/25 4/‘25 7/‘25 10‘/25 1/26

29/01/2026
h  PayPal Holdings, Inc. - Volume - Daily - for Date Requested
{80,000

{40,000

VERMILION
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Short Shots: KLAR, TYL

KLAR-USA

Klarna Group Plc $25.50 Operates as a holding company whose subsidiary pro
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 3,287,588  Yield: 0 % MktCap: 9,620 MM P/ELTM P/ENTM 43.3
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~60

55
50

H45

Avoid. Price
and RS remain
in downtrends.

F40

35

30

25

T T T T T T

— Klarna Group Plc - Price Relative to S&P 500

100

90

80

70

60

T T T T T T T T 50
— Klarna Group Plc - Relative Strength Index (RSI)

50
40
30
20

4/24 7/‘24 10)24 1/25 4/‘25 7/é5 10‘/25 1/26

29/01/2026
h  Klarna Group Plc - Volume - Daily - for Date Requested

40,000
20,000

ey At dein g b dmtan 0

TYL-USA Software
Tyler Technologies, Inc. $419.12 Provides integrated information management solutio
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 271,744  Yield: 0 % MktCap: 18,034 MM P/E LTM 58.4 P/E NTM 33.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

650

600
550

500

" L 450
~
.

400

Avoid. Price
and RS remain
| | | , in downtrends. | |

— Tyler Tec'hnologies, Inc. - Relat}ve Strength Index (Rél)
80

{60
40

4/24 7124 10/24 1/25 4/25 7125 10/25 1/26

29/01/2026

h  Tyler Technologies, Inc. - Volume - Daily - for Date Requested 1.600

1,200
800
400

VERMILION
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Short Shots: GDDY, PAYX

GDDY-USA IT Services
GoDaddy, Inc. Class A $103.35 Provides domain name registration and web hosting
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,430,703  Yield: 0 % MktCap: 13,967 MM P/E LTM 17.8 P/E NTM 14.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

L220
200
180
160

140

120
v

Avoid. Price
and RS remain
in downtrends. 8o

100

T T T T

— GoDaddy, Inc. Class A - Price Relative to S&P 500 ~ -
~ 160

-
~ F140

120

100

80

T T T T T T T T 60
— GoDaddy, Inc. Class A - Relative Strength Index (RSI)
80

160
40
20

4/24 7/‘24 10)24 1/25 4/‘25 7/é5 10‘/25 1/26
29/01/2026
h  GoDaddy, Inc. Class A - Volume - Daily - for Date Requested
30,000
20,000
10,000

PAYX-USA Professional Services
Paychex, Inc. $102.45 Provides payroll processing and other human resour
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,108,880 Yield: 4.2 % MktCap: 36,776 MM P/ELTM 23.2 PIENTM 17.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

160

150

140

130

Avoid. Price
and RS remain
in downtrends.

T T T T T T T T

120

110

100

— Paychex, Inc. - Price Relative to S&P 500 ~120

AMW LW‘W oy

W=

— Paychex, Inc. - Relative Strength Index (RSI)

160
40

=20

4/24 7/‘24 10)24 1/25 4/‘25 7/‘25 10‘/25 1/26

29/01/2026
12,000
8,000
4,000

h  Paychex, Inc. - Volume - Daily - for Date Requested

VERMILION
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Short Shots: KD, BR

KD-USA
Kyndryl Holdings Incorporation $23.70
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,966,161

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Yield: 0 % MktCap: 5,417 MM

IT Services

Provides enterprise IT services and software

T T T

— Kyndryl Holdings Incorporation - Price Relative to S&P 500

-
-
-
-y

Avoid. Price
and RS remain
in downtrends.

P/ELTM 14.0 PIENTM 7.1
US dollars

— Kyndryl Holdings Incorporation - Relative Strength Index (RSI)

4/24 7/‘24 10)24

i Kyndryl Holdings Incorporation - Volume - Daily - for Date Requested

1/25

4/25 7125

10‘/25 1/26
29/01/2026

Las

80
60
40
{20

{16,000

{8,000

BR-USA
Broadridge Financial Solutions, Inc. $204.89
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 554,048

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Yield: 1.9 % MktCap: 23,916 MM

Professional Services

Provides investor communications and technology-dr

P/ELTM 26.2 P/E NTM 20.7
US dollars

Avoid. Price
and RS remain
in downtrends.

T T T

— Broadridge Financial Solutions, Inc. - Price Relative to S&P 500

— Broadridge Financial Solutions, Inc. - Relative Strength Index (RSI)

4/24 7124 10/24

h  Broadridge Financial Solutions, Inc. - Volume - Daily - for Date Requested

1/25

4/25 7125

10/25 1/26
29/01/2026

280

260

240

220

200

180

105

100

+95
90
-85
80
75

70

80
60
40
L20

2,000
1,000

VERMILION
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Short Shots: CDW, RBRX

CDW-USA Electronic Equipment Instruments & Components
CDW Corporation $124.72 Provides information technology services
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,146,015  Yield: 2 % MktCap: 16,238 MM P/ELTM 15.8 P/ENTM 11.9
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 280

260
240
220
200

180
160
~

- w0

120

| | | , —{Avoid. Price , ,
— CDW Corporation - Price Relative to S&P 500 a nd RS remain 110

N M . 100
in downtrends. Leo
80
=70

i

d

60

50

F40

—— CDW Corporation - Relative Strength Index (RSI) 80

160
40
20

4/24 724 10/24 1/25 4/25 7125 10/25 1126
29/01/2026
h  CDW Corporation - Volume - Daily - for Date Requested
12,000
{8,000
3 4,000

RBRK-USA
Rubrik, Inc. Class A $63.19 Provides cloud based data security solutions
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,606,596 Yield: 0 % MktCap: 12,648 MM P/ELTM P/ENTM 1132.3
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average ~110

-
R 100

AR s~ hz e

70
60

50

Avoid. Price
and RS remain
in downtrends. L3

40

— Rubrik, Inc. Class A - Price Relative to S&P 500
240
220
200
180
- 160
140
120

100

T T T T T T T T 60
— Rubrik, Inc. Class A - Relative Strength Index (RSI)

80
60
40

4/24 7/24 10/24 1125 4/25 7125 10/25 1/26
29/01/2026
1 Rubrik, Inc. Class A - Volume - Daily - for Date Requested
16,000
8,000
i 0

VERMILION
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Short Shots: BSY, HPQ

BSY-USA Software
Bentley Systems, Incorporated Class B $37.35 Operates as an infrastructure engineering software
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,439,560 Yield: 0.7 % MktCap: 11,338 MM P/E LTM 45.1 P/E NTM 27.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

60

55

50

45

Avoid. Price e a0
and RS remain .

' ' ' ' ' in downtrends. ' %

— Bentley Systems, Incorporated Class B - Price Relative to S&P 500

MANEWAS

100

90

~=a .
-
-
.
-~ . 80
-l
-y

70

60

50

— Bentley Systems, Incorporated Class B - Relative Strength Index (RSI)
80

160
40
20

4/24 7/é4 10)24 1/25 4/‘25 7/é5 10‘/25 1/26
29/01/2026

h  Bentley Systems, Incorporated Class B - Volume - Daily - for Date Requested
20,000

L 10,000
b T T | — s d F. altinds . A ) R Al L Lo

HPQ-USA Technology Hardware Storage & Peripherals
HP Inc. $19.05 Operates as a technology company that sells laptop
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 8,636,790  Yield: 6.3 % MktCap: 17,488 MM P/ELTM 7.2 P/E NTM 6.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
~

40

35

30

25

r20

| | | | , Avoid. Price |
— HP Inc. - Price Relative to S&P 500 and RS remain 130

120

in downtrends. H110

100
90
80
70

60

50

— HP Inc. - Relative Strength Index (RSI)
L8o
L60
Lo
F20

4/24 7124 10/24 1125 4/25 7125 10/25 1/26
29/01/2026
4 HP Inc. - Volume - Daily - for Date Requested 40,000

20,000

VERMILION
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Short Shots: ROP, HUBS

ROP-USA

Roper Technologies, Inc. $360.37
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 636,972  Yield: 1 % MktCap: 38,789 MM P/E LTM 25.4 P/ENTM 16.7

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Software
Design and develop software & engineered products

US dollars
600
550

500

450

Avoid. Price
and RS remain
in downtrends.

400

350

T

T

— Roper Technologies, Inc. - Price Relative to S&P 500

T T T T T T

100

90
80

70

60

50

— Roper Technologies, Inc. - Relative Strength Index (RSI)

f-80
{60
40
20

4/‘24

7/24

i Roper Technologies, Inc. - Volume - Daily - for Date Requested

10‘/24 1/25 4/‘25 7/‘25 10)25 1/‘26

29/01/2026

{4,000
{2,000

HUBS-USA
HubSpot, Inc. $317.11
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 672,505

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Develops cloud-based customer relationship managem

Yield: 0 % MktCap: 16,612 MM P/ELTM P/ENTM 27.1

US dollars

900
800

700

600

500

Avoid. Price
and RS remain
| , in downtrends. ! ,

400
"~

300

T

T

— HubSpot, Inc. - Price Relative to S&P 500

110
100

90
80
70

{60

50

40

— HubSpot, Inc. - Relative Strength Index (RSI)

80
60
40
20

4124

7124

10/24 1/25 4/25 7125 10/25 1/26
29/01/2026

h  HubSpot, Inc. - Volume - Daily - for Date Requested

4,000

2,000

VERMILION
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Short Shots: ADBE, ADP

ADBE-USA Software
Adobe Inc. $299.58 Develops digital media software
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,544,535 Yield: 0 % MktCap: 122,978 MM P/ELTM 17.9 PIENTM 12.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

650
600
550
500

450

400

i 350
L

-
300

T T T T T

Avoid. Price
and RS remain 100

in downtrends. 80

70

— Adobe Inc. - Price Relative to S&P 500

...
...
.....
...
- 60

~ -
& -
e - t50
il
= -
-

-, 40

T T
— Adobe Inc. - Relative Strength Index (RSI) &

60
F40
20

T T T T T T T T
4/24 7124 10/24 1/25 4/25 7125 10/25 1/26

29/01/2026

h  Adobe Inc. - Volume - Daily - for Date Requested
{20,000

10,000

ADP-USA Professional Services
Automatic Data Processing, Inc. $250.69 Provides technology-based HCM, cloud-based platfor
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,705,000 Yield: 2.7 % MktCap: 101,391 MM P/E LTM 24.1 P/E NTM 21.7

US dollars

F Price — - 50 Day Moving Average — 200 Day Moving Average

340

320

300

280

260

Avoid. Price
and RS remain
in downtrends.

240

T T T T

— Automatic Data Processing, Inc. - Price Relative to S&P 500

T T T
— Automatic Data Processing, Inc. - Relative Strength Index (RSI)
80

60
40
20

4/24 7/‘24 10}24 1/25 4/‘25 7/é5 10‘/25 1/26

29/01/2026

& Automatic Data Processing, Inc. - Volume - Daily - for Date Requested
{12,000

{8,000
{4,000

VERMILION
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Short Shots: SAP, PLTR

SAP-USA
SAP SE Sponsored ADR $236.11 Provides e-business software solutions
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,110,524  Yield: 0.8 % MktCap: 268,832 MM P/E LTM 35.1 P/E NTM 27.9
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price
and RS remain 160
in downtrends. L 140

T T T T T T T T

—— SAP SE Sponsored ADR - Price Relative to S&P 500 ~

150
140
130
120

F110

— SAP SE éponsored ADR - Rele;tive Strength Index (Rél)
80
60
40
20

4/‘24 7/24 10‘/24 1/25 4/‘25 7/‘25 10)25 1/‘26

29/01/2026
h  SAP SE Sponsored ADR - Volume - Daily - for Date Requested

{4,000
{2,000

PLTR-USA Software
Palantir Technologies Inc. Class A $157.35 Develops and builds enterprise data software platf
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 66,477,736  Yield: 0 % MktCap: 375,033 MM P/E LTM 368.0 P/E NTM 155.4
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

200

Potential top? %
Breaking through 30
the 200-day RS F20

weakening.

— Palantir Technologies Inc. Class A - Price Relative to S&P 500

o égo
T T T T T T T T

— Palantir Technologies Inc. Class A - Relative Strength Index (RSI)
80

60
F40

4/24 724 10/24 1125 4/25 7/25 10/25 1126

29/01/2026
i Palantir Technologies Inc. Class A - Volume - Daily - for Date Requested

400,000

200,000

0
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Short Shots: DUOL, PAYC

DUOL-USA Diversified Consumer Services
Duolingo, Inc. Class A $142.80 Provides e-learning education platform services
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,005,863  Yield: 0 % MktCap: 6,587 MM P/E LTM 18.2 P/E NTM 32.4

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

550
500
450
400

350
300

250

Avoid. Price 200
and RS remain

| | | | in downtrends. | |

150

—— Duolingo, Inc. Class A - Price Relative to S&P 500 ~

~ +250
+200

150

100

50

— Duolingo: Inc. Class A - Relativ'e Strength Index (RSI}
80
60
40
20

4/24 7/‘24 10)24 1/25 4/‘25 7/‘25 10‘/25 1/26
29/01/2026
Duolingo, Inc. Class A - Volume - Daily - for Date Requested
12,000
8,000
4,000

.LJ__‘ l | — " k. it el PN PR A S i

PAYC-USA Professional Services
Paycom Software, Inc. $139.65 Provides cloud-based human capital management soft
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 697,140  Yield: 1.1 % MktCap: 7,858 MM P/ELTM 17.4 P/ENTM 13.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~280

- 260
- 240

220

200

180

Avoid. Price
and RS remain
in downtrends.

T T T T T T T T

160

140

F110
100
90

80

70

{60

{50

— Paycom éoﬂware, Inc. - Relati\;e Strength Index (RSIS
80
60
40
20

4/24 7124 10/24 1/25 4/25 7125 10/25 1/26

29/01/2026
h  Paycom Software, Inc. - Volume - Daily - for Date Requested
3,000
2,000
1,000
0
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Short Shots: NOW, MNDY

NOW-USA Software
ServiceNow, Inc. $129.62 Develops cloud-based workflow applications softwar
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,258,864 Yield: 0 % MktCap: 134,596 MM P/ELTM 77.6 P/E NTM 31.2
US dollars
F  Price == 50 Day Moving Average — 200 Day Moving Average
240
‘
220
200
180
—— F 160
Avoid. Price 1o
and RS remain
. 120
in downtrends.

T T
— ServiceNow, Inc. - Relative Strength Index (RSI)

4/24 7/‘24 10}24 1/25 4/‘25 7/‘25 10}25 1/26
29/01/2026
4 ServiceNow, Inc. - Volume - Daily - for Date Requested
30,000
20,000
10,000

MNDY-USA
monday.com Ltd. $126.15 Develops work OS visual platform
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 880,554  Yield: 0 % MktCap: 6,405 MM P/E LTM 102.9 P/E NTM 25.4

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

350

300

250

200

Avoid. Price
and RS remain
in downtrends.

150

—— monday.com Ltd. - Price Relative to S&P 500

T T
— monday.com Ltd. - Relative Strength Index (RSI)

80
60
k40
20
4/‘24 7/24 10}24 1/25 4/‘25 7/‘25 10)25 1/é6
29/01/2026
hmonday.com Ltd. - Volume - Daily - for Date Requested
8,000

Jlu;l- . ||Ln..l. . ] ) | ::,000
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Short Shots: CVLT, AGYS

CVLT-USA
Commvault Systems, Inc. $89.85

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 482,432  Yield: 0 % MktCap: 3,962 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Software

Provides data and information management software
P/E LTM 46.6 P/E NTM 19.1

US dollars

220
200
180
160

140

13 =i 20

Avoid. Price

in downtrends.

T T T T

100

and RS remain 80

—— Commvault Systems, Inc. - Price Relative to S&P 500

200
~ 180
160
140

’\V\ifhﬂ'::L—f

120

100

80

— Commvault Systems, Inc. - Relative Strength Index (RSI)

{80
{60
40
20

4/‘24 7/24 10‘/24 1/25 4/‘25

h  Commvault Systems, Inc. - Volume - Daily - for Date Requested

| TR R . PR U P TR T

FRUEY 1w )
t

7125

10)25 1/‘26

29/01/2026

{6,000

4,000

{-2,000
nddes .L,,J o L,

AGYS-USA
Agilysys, Inc. $85.67

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 235,393  Yield: 0 % MktCap: 2,408 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Software

Provides enterprise computer system integration, s
P/ELTM 79.9 P/E NTM 41.1

US dollars

+150
k140
L 130
120
F110

100

90
80
Avoid. Price L70
and RS remain

— Agilysys, Inc. - Price Relative to S&P 500

in downtrends.

— Agilysys, Inc. - Relative Strength Index (RSI)

{80
{60
40
20

4/24 7124 10/24 1/25 4/25 7125

h  Agilysys, Inc. - Volume - Daily - for Date Requested

1/26
29/01/2026

10/25

1,600

800
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Short Shots: DSGX, RBLX

DSGX-USA
Descartes Systems Group Inc. $79.78 Designs and develops software solution
Price Chg: 0.00 % Chg:0.00  Avg Vol: 291,966 Yield: 0 % MktCap: 6,860 MM P/E LTM 44.9 P/E NTM 36.4
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
~
ﬁ 120
M;‘%’i "
) b
- 110
”
100
90
Avoid. Price
1 80
and RS remain
in downtrends.
— Descartes Systems Group Inc. - Price Relative to S&P 500
110
N W AR WAL s e o o
90
80
70
T T T T T T T T 60
— Descartes Systems Group Inc. - Relative Strength Index (RSI)
80
60
40
T T T T T T T T 20
4/24 7124 10/24 1125 4/25 7125 10/25 1126
29/01/2026
h  Descartes Systems Group Inc. - Volume - Daily - for Date Requested
2,000
1,000
» il .“J.. ML, s St T - Losathondladh Lo
RBLX-USA
Roblox Corp. Class A $75.27 Develops online video game platform
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,832,329  Yield: 0 % MktCap: 52,834 MM P/ELTM P/ENTM
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average -
~ 160
1 o 140
120
- 100
N L
N o0
60
Avoid. Price
. 40
and RS remain
in downtrends.
T T T T T T T T 20
— Roblox Corp. Class A - Price Relative to S&P 500
250
200
150
WMW 100
— Roblox Corp. Class A - Relative Strength Index (RSI) R ' ' ' '
80
60
40
T T T T T T T T 20
4/24 7124 10/24 1/25 4/25 7125 10/25 1/26
29/01/2026
h  Roblox Corp. Class A - Volume - Daily - for Date Requested
60,000
40,000
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Short Shots: TRMB, FIS

TRMB-USA Software
Trimble Inc. $70.07 Develops, manufactures and markets advanced positi
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,380,733  Yield: 0 % MktCap: 16,671 MM P/E LTM 47.7 P/E NTM 20.0
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average %

-85

= L 80

L7o

M 70

65

Avoid. Price 60

and RS remain 55

in downtrends. 50

T T
— Trimble Inc. - Relative Strength Index (RSI)

4/24 7124 10/24 1/25 4/25 7125 10/25 1126
29/01/2026
i Trimble Inc. - Volume - Daily - for Date Requested

L0

130
L 125
k120
115
110
105
100
+95

90

80
{60
{40
20

4,000
2,000

FIS-USA Financial Services
Fidelity National Information Services, Inc. $56.19 Provides technology solutions for banks, financial
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 3,434,692  Yield: 2.8 % MktCap: 29,098 MM P/ELTM 177.0 P/E NTM 8.9

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~95
90
85
80
r75
£70

8 65

Avoid. Price -
and RS remain -

T T T T T T

— Fidelity National Information Services, Inc. - Price Relative to S&P 500 In downtrends .

F120
110
100

M—

90

80

70

T T T T T T 60

T T
— Fidelity National Information Services, Inc. - Relative Strength Index (RSI)
80

60
F40
20

4/24 7124 10/24 1125 4/25 7125 10/25 1/26
29/01/2026
h  Fidelity National Information Services, Inc. - Volume - Daily - for Date Requested

20,000

10,000
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Short Shots: NTNX, DOCS

NTNX-USA Software
Nutanix, Inc. Class A $41.78 Operates enterprise cloud platform that converges
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,793,638  Yield: 0 % MktCap: 11,297 MM P/E LTM 55.8 P/E NTM 21.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

80
70

60

Avoid. Price A A
and RS remain woly,
in downtrends.

T T T T

— Nutanix, Inc. Class A;Price Relative to S&P 500

120
110
100
90

80

70

60

50

— Nutanix, ;nc, Class A - Relative' Strength Index (RSI) '
80
60
40
20

4/24 7/‘24 10)24 1/25 4/‘25 7/é5 10‘/25 1/26

29/01/2026
i Nutanix, Inc. Class A - Volume - Daily - for Date Requested

{30,000

20,000
s bl L,.,_u._L et . Ll., SRR TN WY o [ 10.000

DOCS-USA Health Care Technology
Doximity, Inc. Class A $38.73 Provides cloud based software solutions for physic
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,916,356  Yield: 0 % MktCap: 7,292 MM P/E LTM 30.9 P/E NTM 22.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

90
80
70

60

50

40

Avoid. Price
and RS remain
in downtrends. [— ,

30

— Doximity, Inc. Class A - Price Relative to S&P 500

-

o - oo

— Doximity, Inc. Class A - Relative Strength Index (RS)
Leo
L60
L0
F20

4/24 7/24 10/24 1125 4/25 7125 10/25 1/26

29/01/2026
1 Doximity, Inc. Class A - Volume - Daily - for Date Requested
16,000

w ki AL - L ,1¢ " J.:J‘l snsadalh b 2’000
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Short Shots: HNGE, INTA

HNGE-USA

Hinge Health, Inc. Class A $37.65 Operates as a platform that provides musculoskelet

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,135,727  Yield: 0 % MktCap: 2,964 MM P/ELTM P/E NTM 23.4
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

r 65
{60
55

~ 50

45

Avoid. Price
and RS remain
in downtrends.

F40

35

T T T T T T T T

— Hinge Health, Inc. Class A - Price Relative to S&P 500
{150

140
130
120

110

90

T T T
— Hinge Health, Inc. Class A - Relative Strength Index (RSI) 80

{60
{40

4/‘24 7/24 10‘/24 1/25 4/‘25 7/é5 10}25 1/‘26

29/01/2026
i Hinge Health, Inc. Class A - Volume - Daily - for Date Requested
8,000

4,000

INTA-USA

Intapp, Inc. $36.50 Provides cloud-based software solutions for the pr

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 658,317  Yield: 0 % MktCap: 2,990 MM P/ELTM P/ENTM 27.8
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

f-80

70

{60

50

40

Avoid. Price
and RS remain
; ; ——|in downtrends. ; ; ;

— Intapp, Inc. - Price Relative to S&P 500

30

140
130
120
F110

90

— Intapp, In'c. - Relative Strength index (RSI)
80
60
F40
20

4/24 7124 10/24 1/25 4/25 7125 10/25 1/26

29/01/2026
i Intapp, Inc. - Volume - Daily - for Date Requested

4,000
2,000
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Short Shots: TTD, TOST

TTD-USA
Trade Desk, Inc. Class A $31.87
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,943,550  Yield: 0 % MktCap: 15,412 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Media

Operates as a technology company which empowers bu

Avoid. Price
and RS remain

P/ELTM 36.4 P/E NTM 28.4

US dollars

160
k140
+120

100

T T T T

— Trade Desk, Inc. Class A - Price Relative to S&P 500

1in downtrends.

T T T
— Trade Desk, Inc. Class A - Relative Strength Index (RSI)

f-80
{60
{40
20

4/24 7124 10/24 1/25

h Trade Desk, Inc. Class A - Volume - Daily - for Date Requested

..Jl. stk dncantnde ab,

4125 7125

10/25

1126
20/01/2026

- 120,000

80,000

{~40,000
l -JJ- '
yousal 0

TOST-USA
Toast, Inc. Class A $31.86

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,126,312  Yield: 0 % MktCap: 18,734 MM

Avoid. Price
and RS remain
|in downtrends.

— Toast, Inc. Class A - Price Relative to S&P 500

Develops restaurant platform
P/ELTM 73.1 P/IENTM 24.8
US dollars

20

220
200
180
160

140

120

100

w

— Toast, In<':. Class A - Relative étrength Index (RSI)

80
60
40

4/24 7/24 10/24 1125

h Toast, Inc. Class A - Volume - Daily - for Date Requested

4/25 7125

10/25

1/26
29/01/2026
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Short Shots: IOT, WAY

I0T-USA
Samsara, Inc. Class A $30.12 Develops a connected operations platform that conn
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 4,263,507  Yield: 0 % MktCap: 17,379 MM P/ELTM P/ENTM 51.1
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average 65
60

r55

"

50
{45

+40

r35

30

Avoid. Price
and RS remain
in downtrends. 150

-
~e
-
~e 140
-~
i

— Samsara, Inc. Class A - Price Relative to S&P 500

-
~ e
-
-
-~
i

— Samsara: Inc. Class A - Relati\;e Strength Index (RSI;
80
60
40
20

4/24 7/‘24 10)24 1/25 4/‘25 7/‘25 10‘/25 1/26

29/01/2026

h  Samsara, Inc. Class A - Volume - Daily - for Date Requested
{30,000

20,000
10,000
& s
f -0

WAY-USA Health Care Technology
Waystar Holding Corp. $27.62 Develops cloud based healthcare payments software
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,680,548 Yield: 0 % MktCap: 5,284 MM P/E LTM 44.9 P/E NTM 16.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average o
- 5

La5

40

35

30

25

Avoid. Price
and RS remain 2

T T T T T T

in downtrends.
~ o 200
180

— Waystar Holding Corp. - Price Relative to S&P 500

160

140

120

[LYNG

N 100

— Waystar I'-iolding Corp. - Relati\}e Strength Index (RSI')

80
160
40
20

4/24 7/24 10/24 1125 4/25 7125 10/25 1/26

29/01/2026
h  Waystar Holding Corp. - Volume - Daily - for Date Requested
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L 10,000
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Short Shots: GEN, PHR

GEN-USA Software
Gen Digital Inc. $24.79 Develops software and provides security, storage a
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 3,979,230 Yield: 2 % MktCap: 15,288 MM P/ELTM 27.1 P/ENTM 8.8
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 34

N

32

30

28

~

26

t24

Avoid. Price 22

and RS remain 20

| | | | | in downtrends. | ”

— Gen Digital Inc. - Price Relative to S&P 500

T T
— Gen Digital Inc. - Relative Strength Index (RSI)

{80
60
F40
; ; T ; ; ; : ; 20
4/24 724 10/24 1/25 4/25 7125 10/25 1126
29/01/2026
Gen Digital Inc. - Volume - Daily - for Date Requested 30,000
20,000
10,000
Ln
PHR-USA
Phreesia, Inc. $14.66 Develops and operates software platform for patien
Price Chg: 0.00 % Chg:0.00 Avg Vol: 576,134  Yield: 0 % MktCap: 884 MM P/ELTM P/E NTM 28.0
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average ~35

Avoid. Price
and RS remain
in downtrends.

T T T T

— Phreesia, Inc. - Price Relative to S&P 500

v

w

110
100
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s [40

T T
— Phreesia, Inc. - Relative Strength Index (RSI) 80

60
40
20

4/‘24 7/24 10‘/24 1/25 4/‘25 7/é5 10}25 1/‘26

29/01/2026

h  Phreesia, Inc. - Volume - Daily - for Date Requested 8.000

{4,000
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Short Shots: SDGR, SPOT

SDGR-USA
Schrodinger, Inc. $14.57
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 903,495 Yield: 0 % MktCap: 1,073 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Health Care Technology

Develops physics-based software platform which ena
P/ELTM P/ENTM

US dollars

T T T T T

— Schrodinger, Inc. - Price Relative to S&P 500

M=~
W L]

-~

Avoid. Price
and RS remain 0
in downtrends. [100

90

~ 80

70
60

50

40

— Schrodinger, Inc. - Relative Strength Index (RSI)

{60

+40

4/‘24 7/24 10‘/24 1/25 4/‘25

h  Schrodinger, Inc. - Volume - Daily - for Date Requested

7/‘25 10)25 1/‘26
29/01/2026

{4,000

{2,000

SPOT-USA
Spotify Technology SA $508.70
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 1,996,271  Yield: 0 % MktCap: 104,738 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

W’*@mﬂ

=

Operates as an audio streaming subscription, podca
P/E LTM 66.0 P/E NTM 35.2
US dollars
-~ 800
700
= 600
500

400

Avoid. Price 300
and RS remain
in downtrends.

200

T T T T T

— Spotify Technology SA - Price Relative to S&P 500

f-300

250

200
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100

— Spotify Technology SA - Relative Strength Index (RSI)
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4/24 7/24 10/24 1125 4/25

h  Spotify Technology SA - Volume - Daily - for Date Requested
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Short Shots: NFLX, MMYT

NFLX-USA Entertainment
Netflix, Inc. $84.64 Operates as an online video streaming platform
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 35,940,120  Yield: 0 % MktCap: 357,364 MM P/E LTM 33.5 P/E NTM 26.5
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

- +140

120

100

80

Avoid. Price
and RS remain [
in downtrends.

T T T T T T T T 40

— Netflix, Inc. - Price Relative to S&P 500 ~200
180

160
140

120

= MW_‘VMM/W\NV 100

— Nefflix, Inc. - Relative Strength Index (RSI)

80
{60
{40
{20

4/é4 7/24 10)24 1/25 4/25 7/é5 10‘/25 1/26

29/01/2026
i Netflix, Inc. - Volume - Daily - for Date Requested
160,000

{80,000

-0

MMYT-USA

MakeMyTrip Ltd. $60.27 Operates an online platforms for air and bus ticke

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 862,878 Yield: 0 % MktCap: 5,718 MM P/E LTM 120.5 P/E NTM 60.1
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price
and RS remain
in downtrends.

+40

T T T T T T T T

— MakeMyTrip Ltd. - Price Relative to S&P 500
200
180
160

r 140

120

100

80

— MakeMyTrip Ltd. - Relative Strength Index (RSI)
Leo
F60
La0
20

4/24 7/‘24 10}24 1/25 4/‘25 7/‘25 10‘/25 1/26
29/01/2026
h  MakeMyTrip Ltd. - Volume - Daily - for Date Requested
12,000
8,000
{4,000

halaa W RTTI . wu s b . L [TIPR " N .|..,..L|....I-L h.

VERMILION

VERMILION RESEARCH Short Shots 36



Short Shots: PINS, HUM

PINS-USA Interactive Media & Services
Pinterest, Inc. Class A $22.56 Operates a pinboard-style photo-sharing website
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 10,722,391  Yield: 0 % MktCap: 15,241 MM P/ELTM 7.8 P/E NTM 11.9

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price 11

T T T T

and RS remain
in downtrends.

110

— Pinterest, Inc. Class A - WciRelative to S&P 500
i

90
80
70
60

50
'

40

— Pinterest, Inc. Class A - Relative Strength Index (RSI)
80
60
F40
20

4/24 7/‘24 10)24 1/25 4/‘25 7/é5 10‘/25 1/26

29/01/2026
i Pinterest, Inc. Class A - Volume - Daily - for Date Requested

{-80,000

40,000
¥ SRR VRO TR

HUM-USA Health Care Providers & Services
Humana Inc. $194.01 Provides healthcare insurance and pharmacy, primar
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,684,464  Yield: 1.8 % MktCap: 23,334 MM P/ELTM 18.2 P/E NTM 15.5

US dollars
Avoid. Price |-500
and RS remain b
in downtrends.

F  Price —— 50 Day Moving Average — 200 Day Moving Average

400
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T T T T T T T

— Humana Inc. - Price Relative to S&P 500 -110
n, 100
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— Humana inc. - Relative Strength Index (RSI)
{80
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+40
20

4/24 724 10/24 1/25 4/25 7125 10/25 1/26

29/01/2026
h  Humana Inc. - Volume - Daily - for Date Requested
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Short Shots: ADUS, EHC

ADUS-USA
Addus HomeCare Corporation $102.48
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 154,190 Yield: 0 % MktCap: 1,894 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average .

Health Care Providers & Services
Provides home and community based services

P/ELTM 21.9 PIENTM 14.8

US dollars

140

130
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F110

100

90

Avoid. Price

T T T T

and RS remain
in downtrends. 130

-~
-
-
-
-
-
-
-
-
-
-
-
-
-y
-y

120

F110

— Addus HomeCare Corporation - Relative Strength Index (RSI)

60
F40
20

4/‘24 7/24 1 0}24 1/25

h  Addus HomeCare Corporation - Volume - Daily - for Date Requested

4/25 7125 10/25

1/é6
29/01/2026
800

400

EHC-USA
Encompass Health Corporation $95.70
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 715,153  Yield: 0.8 % MktCap: 9,629 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Health Care Providers & Services
Engages in the provision of post-acute healthcare

Avoid. Price
and RS remain
in downtrends.

P/ELTM 18.1 P/ENTM 16.3
US dollars
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Short Shots: HIMS, FLUT

HIMS-USA
Hims & Hers Health, Inc. Class A $28.67
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 19,715,226

Health Care Providers & Services
Operates as a telehealth consultation platform and
P/E LTM 53.0 P/E NTM 47.9

US dollars

Yield: 0 %

MktCap: 6,527 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price
and RS remain

80
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~-30

20

in downtrends.

T T T T T

— Hims & Hers Health, Inc. Class A - Price Relative to S&P 500
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T T T
— Hims & Hers Health, Inc. Class A - Relative Strength Index (RSI)

1 0‘/25 1/26
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h  Hims & Hers Health, Inc. Class A - Volume - Daily - for Date Requested

L. _A_Lu. A b lbbenms e
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{160,000

{80,000

f ' ' =0

FLUT-USA
Flutter Entertainment Plc $166.73
Price Chg: 0.00 % Chg: 0.00

Provides betting and other gambling services
P/ELTM P/ENTM 16.8
US dollars

Avg Vol: 1,779,588  Yield: 0 % MktCap: 29,224 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price
and RS remain

320
300
280
260
240
220

200

180

in downtrends. ,
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Short Shots: PLNT, BKE

PLNT-USA
Planet Fitness, Inc. Class A $91.63

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,408,884  Yield: 0 % MktCap: 7,604 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Hotels Restaurants & Leisure

Operates fitness centers & sells related equipment
P/E LTM 37.5 P/E NTM 25.4

US dollars

F110
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Avoid. Price
and RS remain
in downtrends.
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T T T T T T

— Planet Fitness, Inc. Class A - Price Relative to S&P 500
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F40
20
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i Planet Fitness, Inc. Class A - Volume - Daily - for Date Requested

10)25 1/‘26
29/01/2026
{6,000

{4,000
{2,000

BKE-USA
Buckle, Inc. $47.91
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 446,594  Yield: 2.9 % MktCap: 2,451 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Specialty Retail

Operates as a retailer of casual apparel, footwear
P/ELTM 11.8 P/ENTM 11.8

US dollars

{60

50

1

Avoid. Price L0
and RS remain
in downtrends.

35

— Buckle, Inc. - Price Relative to S&P 500

— Buckle, Inc. - Relative Strength Index (RSI)
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W Buckle, Inc. - Volume - Daily - for Date Requested
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Short Shots: MA, WRLD

MA-USA Financial Services
Mastercard Incorporated Class A $521.37 Provides payment processing and credit & debit car
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,564,646 Yield: 0.7 % MktCap: 468,188 MM P/E LTM 33.3 P/E NTM 26.9
US dollars
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WRLD-USA Consumer Finance
World Acceptance Corporation $115.57 Engages in the small-loan consumer finance busines
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 43,895 Yield: 0 % MktCap: 582 MM P/ELTM 14.8 P/ENTM 9.3
US dollars
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Short Shots: AFRM, COIN

AFRM-USA
Affirm Holdings, Inc. Class A $65.36 Operates as a financial lender of installment loan
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 7,336,384  Yield: 0 % MktCap: 21,574 MM P/E LTM 95.3 P/E NTM 48.6
US dollars
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COIN-USA Capital Markets
Coinbase Global, Inc. Class A $209.43 Operates as an online platform for buying, selling
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 10,203,853  Yield: 0 % MktCap: 56,474 MM P/ELTM 18.1 P/E NTM 33.0

US dollars
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Short Shots: HOOD

HOOD-USA Capital Markets
Robinhood Markets, Inc. Class A $103.40 Provides financial instruments, securities and cry
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 26,848,800  Yield: 0 % MktCap: 92,976 MM P/E LTM 42.9 P/E NTM 39.9

US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
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920 2nd Avenue S; Suite 1225 » Minneapolis, MN 55402 « 952-922-7500 « www.vermilioncap.com

Disclaimer: The information contained herein is privileged, confidential and protected from disclosure. Any unauthorized disclosure, distribution, dissemination or
copying of this material or any attachment is strictly prohibited; such information, whether derived from Vermilion Research or from any oral or written commu-
nication by way of opinion, advice, or otherwise with a principal of the company is not warranted in any manner whatsoever, is for the use of our customers only
and may be obtained from internal and external research sources considered to be reliable. It is not necessarily complete and its accuracy is not guaranteed by Ver-
milion Research, its operating entity or the principals therein. Neither the information nor any opinion expressed constitutes a solicitation for the purchase of any
future or security referred to in Vermilion research publications. Principals of Vermilion Research may or may not hold, or be short of, securities discussed herein,
or of any other securities, at any time. The foregoing also expressly applies to any trial subscription. EU disclaimer: The statements in this document shall not be
considered as an objective or independent explanation of the matters. Please note that this document (a) has not been prepared in accordance with legal require-
ments designed to promote the independence of investment research, and (b) is not subject to any prohibition on dealing ahead of the dissemination or publication
of investment research.

VERMILION

VERMILION RESEARCH

Short Shots 44



