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The “Flip” Side
For investors who can short . . . or own deteriorating longs 04/17/25

Charts highlighted: BCC, LPX, ROCK, IEX, FELE, TNC, HLIO, ICHR, SITE, PCAR, BC, TRN, MGA, THRM, MHK, AMWD, NX,
RRX, MLKN, YETI, TXN, SLAB, AOSL, CGNX, LFUS, TER, ZK, MHO, LEN, CCS, BZH, MBC, IOSP, KWR, ROG, ALB, SCL,
MGPI, AMPH, APLS, TEVA, ILMN, TECH, ELAN, TMO, A, CNMD, OFIX, AVNS, FRPT, ELF, ENR, LULU, DECK, NKE, SKX,
OXM, GIII, WHD, RHI, KFRC, AMN, HLMN, ACN, GDYN, ADBE, BRZE, AZTA, SPHR, CHDN, DIS, MAR, and HLT

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

BCC-USA Trading Companies & Distributors
Boise Cascade Co. $92.69 Manufactures engineered wood products & plywood an
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 318,161  Yield: 0.9 % MktCap: 3,526 MM P/ELTM 9.7 P/ENTM 11.3
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Short Shots: LPX, ROCK

LPX-USA Paper & Forest Products
Louisiana-Pacific Corporation $83.83 Manufactures engineered wood building materials
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 780,848  Yield: 1.3 % MktCap: 5,838 MM P/ELTM 14.2 P/E NTM 15.4
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ROCK-USA Building Products
Gibraltar Industries, Inc. $51.80 Manufactures expanded metal products, cold-rolled
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 187,823  Yield: 0 % MktCap: 1,537 MM P/ELTM 11.6 P/ENTM 10.5
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AShort Shots: IEX, FELE

IEX-USA Machinery
IDEX Corporation $164.08 Manufactures and supplies industrial pumps & other
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 493,778  Yield: 1.7 % MktCap: 12,395 MM P/E LTM 24.7 P/E NTM 19.6
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FELE-USA Machinery
Franklin Electric Co., Inc. $87.19 Designs, manufactures and distributes water & fuel

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 175,416  Yield: 1.2 % MktCap: 3,992 MM P/E LTM 22.6 P/E NTM 20.0
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Short Shots: TNC, HLIO

TNC-USA Machinery
Tennant Company $69.87 Manufactures and markets indoor and outdoor cleani
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 121,800  Yield: 1.7 % MktCap: 1,314 MM P/E LTM 15.9 P/E NTM 11.3
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HLIO-USA

Helios Technologies, Inc. $25.96 Designs and manufactures hydraulic cartridge valve

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 178,236  Yield: 1.4 % MktCap: 864 MM P/E LTM 22.2 P/E NTM 12.0
US dollars
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Short Shots: ICHR, SITE

ICHR-USA
Ichor Holdings, Ltd. $17.07

ductors & S

>nductor Equipment

Operates as holding company whose subsidiary manuf

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 246,562  Yield: 0 % MktCap: 582 MM
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SITE-USA
SiteOne Landscape Supply, Inc. $109.99

Distributes commercial and residential landscape s

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 336,910  Yield: 0 % MktCap: 4,946 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

P/E LTM 40.6 P/E NTM 27.0
US dollars

Avoid. Price and RS

T T T

— SiteOne Landscape Supply, Inc. »Krice Relative to S&P 500

downtrends remain

L 190
- 180
170
- 160
- 150
i1 40
130
-2,
110

{100

70

T T T

— SiteOne Landscape Supply, Inc. - Relative Strength Index (RSI)

60
80
60
40
F20

7/é3 10}23 1/24

i SiteOne Landscape Supply, Inc. - Volume - Daily - for Date Requested

4/é4 7/é4 10)24 1/é5

4/25
04/17/2025

{1,600

800

VERMILION

VERMILION RESEARCH

Short Shots 5



Short Shots: PCAR, BC

PCAR-USA Machinery
PACCAR Inc $86.81 Designs and manufactures heavy-duty diesel trucks
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,468,307  Yield: 1.5 % MktCap: 45,570 MM P/ELTM 11.0 P/ENTM 12.1
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BC-USA Leisure Products
Brunswick Corporation $43.34 Designs, manufactures and sells marine engines, co
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 691,276  Yield: 4 % MktCap: 2,856 MM P/E LTM 22.5 P/E NTM 9.9
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Short Shots: TRN, MGA

TRN-USA Machinery

Trinity Industries, Inc. $24.88 Manufactures and sells railcars, barges, wind towe

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 477,770  Yield: 4.8 % MktCap: 2,031 MM P/ELTM 15.1 P/E NTM 13.4
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MGA-USA

Magna International Inc. $32.15 Designs, manufactures and distributes automotive s

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,402,809  Yield: 6 % MktCap: 9,058 MM P/ELTM 9.1 PEENTM 6.3
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Short Shots: THRM, MHK

THRM-USA Automobile Components
Gentherm Incorporated $23.67 Designs, develops, manufactures and wholesales aut
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 197,864  Yield: 0 % MktCap: 729 MM P/ELTM 11.5 P/E NTM 9.2
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MHK-USA Household Durables
Mohawk Industries, Inc. $100.92 Manufactures and distributes ceramic tiles & natur
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 706,755  Yield: 0 % MktCap: 6,309 MM P/ELTM 12.4 P/E NTM 10.0
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Short Shots: AMWD, NX

AMWD-USA
American Woodmark Corporation $54.66
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 137,923

Yield: 0 % MktCap: 811 MM
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NX-USA
Quanex Building Products Corporation $15.82

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 299,178  Yield:2 % MktCap: 747 MM
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Short Shots: RRX, MLKN

RRX-USA Electrical Equipment
Regal Rexnord Corporation $96.64 Manufactures electrical and mechanical motion cont
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 465,570  Yield: 1.4 % MktCap: 6,410 MM P/E LTM 32.9 P/ENTM 9.5
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MLKN-USA Commercial Services & Supplies
MillerKnoll, Inc. $15.68 Designs, manufactures and distributes office furni
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 655,867  Yield: 4.8 % MktCap: 1,062 MM P/E LTM 36.9 P/E NTM 8.6
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Short Shots: YETI, TXN

YETI-USA
YETI Holdings, Inc. $26.94
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,467,365 Yield: 0 % MktCap: 2,230 MM
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TXN-USA
Texas Instruments Incorporated $146.55
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,464,944  Yield: 3.7 % MktCap: 133,348 MM
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Short Shots: SLAB, AOSL

SLAB-USA Semiconductors & Semiconductor Equipment
Silicon Laboratories Inc. $90.00 Designs and develops analog-intensive and mixed-si
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 355,981  Yield: 0 % MktCap: 2,923 MM P/ELTM P/ENTM 73.0
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AOSL-USA Semi ductors & Semi ductor Equipment
Alpha and Omega Semiconductor Limited $18.07 Operates as a holding company that engages in desi
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 310,108  Yield: 0 % MktCap: 531 MM P/ELTM P/ENTM 41.2

US dollars
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Short Shots: CGNX, LFUS

CGNX-USA Electronic Equipment Instruments & Components
Cognex Corporation $23.55 Develops, manufactures and markets machine vision

F Price — = 50 Day Moving Average — 200 Day Moving Average
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LFUS-USA Electronic Equipment Instruments & Components
Littelfuse, Inc. $152.38 Manufactures fuses and circuit protection devices

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 121,131  Yield: 1.8 % MktCap: 3,766 MM
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Short Shots: TER, ZK

TER-USA Semiconductors & Semiconductor Equipment
Teradyne, Inc. $71.16 Designs, manufactures, markets and services electr
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,031,372  Yield: 0.7 % MktCap: 11,445 MM P/ELTM 21.4 PIENTM 18.8
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ZK-USA
ZEEKR Intelligent Technology Holding Limited Sponsored ADR $19.08 Designs, manufactures and delivers battery electri
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 800,844  Yield: 0 % MktCap: 4,829 MM P/ELTM P/ENTM
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— ZEEKR Intelligent Technology Holding Limited Sponsored ADR - Price Relative to S&P 500

110
100
)

80

-
70

{60

50

— ZEEKR Intelligent Technology Holding Limited Sponsored ADR - Relative Strength Index (RSI) %

60
40

7/‘23 10}23 1/24 4/é4 7/é4 10)24 1/é5 4/25

04/17/2025
h  ZEEKR Intelligent Technology Holding Limited Sponsored ADR - Volume - Daily - for Date Requested

{8,000
{4,000

Lok Tl smdiarhldblisdesatll
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Short Shots: MHO, LEN

MHO-USA Household Durables
M/l Homes, Inc. $104.14 Builds single family homes
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 282,655 Yield: 0 % MktCap: 2,788 MM P/ELTM 5.3 P/E NTM 5.5
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
S F180
160
+140

120

~
100

80

Avoid. Price and RS
downtrends remain
intact.

{60

T T T T T T T T 40

— M/I Homes, Inc. - Price Relative to S&P 500

220
+200
180
160

140

120

\ 100

— M/l Homes, I‘nc. - Relative Strengtr; Index (RSI)
80
60
40
20

7/‘23 10}23 1/24 4/é4 7/é4 10)24 1/‘25 4/25

04/17/2025
h M/l Homes, Inc. - Volume - Daily - for Date Requested

2,000

1,000
I [T VT S ]-L

LEN-USA Household Durables
Lennar Corporation Class A $102.76 Engages in construction and sale of home & multifa
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,224,891  Yield: 1.9 % MktCap: 27,107 MM P/ELTM 7.5 P/E NTM 9.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

200

180

160

140

120

Avoid. Price and RS
downtrends remain
| | | —lintact. | | 80

— Lennar Corporation Class A - Price Relative to S&P 500

100

130

120

110

100

90

— Lennar Corpl)ration Class A - Relz;tive Strength Index (R'SI)
80
60
40
20

7123 10/23 1124 4/24 7124 10/24 1125 4/25

04/17/2025
h Lennar Corporation Class A - Volume - Daily - for Date Requested
12,000

8,000
4,000
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Short Shots: CCS, BZH

CCS-USA Household Durables
Century Communities, Inc. $57.95 Engages in the provision of homebuilding services
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 288,910  Yield: 2% MktCap: 1,776 MM P/ELTM 5.6 P/E NTM 6.1
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
~ 110
~
i M 100
ha ~
; 90
80
70
. . ~
Avoid. Price and RS v
. 60
downtrends remain
| | | | intact. | 50
— Century Communities, Inc. - Price Relative to S&P 500 130
120
110
100
90
K3
T T T T T T T T =70
— Century Communities, Inc. - Relative Strength Index (RSI)
{80
60
40
T T T T T T T T -20
7123 10/23 1/24 4/24 7124 10/24 1125 4/25
04/17/2025
h  Century Communities, Inc. - Volume - Daily - for Date Requested
3,000
2,000
1,000
T TUURTIF SO [ SR S Y WY Y i duhua, Sainauihdn, adia st Juh, Lo
BZH-USA
Beazer Homes USA, Inc. $17.94 Constructs single-family homes and planned communi
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 377,685 Yield: 0 % MktCap: 560 MM P/ELTM 4.6 P/E NTM 4.0
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
+40
~

Avoid. Price and RS
downtrends remain L1s

| | | intact. , '

— Beazer Homes USA, Inc. - Price Relative to S&P 500

200
180
160

140

120

T T T T T T T T 80
— Beazer Homes USA, Inc. - Relative Strength Index (RSI)

80
{60
40
20

7/‘23 10‘/23 1/24 4/‘24 7/‘24 10}24 1/‘25 4/25

04/17/2025
h Beazer Homes USA, Inc. - Volume - Daily - for Date Requested

{2,000
{1,000
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Short Shots: MBC, IOSP

MBC-USA Building Products
MasterBrand Inc $11.39 Manufactures wood kitchen cabinets
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 968,697  Yield: 0 % MktCap: 1,454 MM P/ELTM 11.8 PEENTM 7.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain e
intact.
; ; ; ; - - - ; 6
—— MasterBrand Inc - Price Relative to S&P 500
A R 1200
il L 180

-y
-----... 160
-

140
-

120

— MasterBrand Inc - Relative Strength Index (RSI)
80
60
40
20

7/23 10‘/23 1/‘24 4/24 7/é4 10)24 1/‘25 4/25

04/17/2025
h MasterBrand Inc - Volume - Daily - for Date Requested

{16,000

{8,000

IOSP-USA Chemicals
Innospec Inc. $85.48 Develops, manufactures, blends, markets and suppli
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 110,145  Yield: 1.8 % MktCap: 2,147 MM P/E LTM 60.3 P/E NTM 14.0

US dollars

M
.

120

F  Price —— 50 Day Moving Average — 200 Day Moving Average

110

100

Avoid. Price and RS
downtrends remain .
: : : : intact. , —

— Innospec Inc. - Price Relative to S&P 500

o 100
-
~
W -~ o5
90
-85

80
75

90

70

N &85

T T
— Innospec Inc. - Relative Strength Index (RSI)
80

60
40
20

7123 10/23 1/24 4/24 7124 10/24 1125 4/25

04/17/2025

i Innospec Inc. - Volume - Daily - for Date Requested 1,600

1,200

800
" saanlnin "l N A _‘_._-_thI‘J.I.H‘JA_.I‘ T ,J.I.‘ 300
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Short Shots: KRW, ROG

KWR-USA Chemicals
Quaker Houghton $100.91 Engages in the business of developing, producing a
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 103,984  Yield: 1.9 % MktCap: 1,783 MM P/E LTM 15.5 P/E NTM 12.2

US dollars
240
220

F  Price —— 50 Day Moving Average — 200 Day Moving Average
-

200

180

160

140

- -
120

Avoid. Price and RS % [

T T T T T T

— Quaker Houghton - Price Relative to S&P 500 d OWntre n d S re m al n

F110
100
90
180
70

{60

50
]

40

— Quaker Houéhton - Relative Streng;th Index (RSI)
80
{60
40
20

7/é3 10‘/23 1/24 4/‘24 7/24 10‘/24 1/25 4/25

04/17/2025
h Quaker Houghton - Volume - Daily - for Date Requested

400
200

ROG-USA Electronic Equipment Instruments & Components
Rogers Corporation $52.69 Manufactures and sells specialty polymer composite
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 147,196  Yield: 0 % MktCap: 976 MM P/E LTM 37.5 P/E NTM 19.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

200
180
160

140
120

100

80

Avoid. Price and RS AN
downtrends remain
! ! ! —lintact. ! ! 40

— Rogers Corporation - Price Relative to S&P 500

A\ L .

60

+110
100
90
+80
70
+60

50

+40

30

T T
— Rogers Corporation - Relative Strength Index (RSI)
60
40

20

7123 10/23 1124 4/24 7124 10/24 1/25 4/25

04/17/2025
h  Rogers Corporation - Volume - Daily - for Date Requested

800
400

VERMILION
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Short Shots: ALB, SCL

ALB-USA Chemicals
Albemarle Corporation $52.57 Manufactures basic lithium compounds for energy st
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,603,544  Yield: 3.1 % MktCap: 6,185 MM P/ELTM P/ENTM
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
250
200
150
100
-
- -
- - 50
| | | | Avoid. Price and RS |
—— Albemarle Corporation - Price Relative to S&P 500 d OWntrendS rema I n
A SOy . 0
~ oy R intact. -3
S F70
i - 60
=L I NS 50
N S Fa0

T T T T T T T T 10
— Albemarle Corporation - Relative Strength Index (RSI)

160
40
20

7/23 10‘/23 1/‘24 4/24 7/é4 10)24 1/‘25 4/25

04/17/2025

h  Albemarle Corporation - Volume - Daily - for Date Requested
{20,000

{10,000

SCL-USA Chemicals
Stepan Co $46.97 Manufactures and sells chemicals
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 108,723  Yield: 3.3 % MktCap: 1,059 MM P/ELTM 21.4 P/E NTM 13.4
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~110

100
90

80

70

{60

Avoid. Price and RS : s
downtrends remain
' ' ' intact. ' '

— Stepan Co - Price Relative to S&P 500

~
50

100
90
80
70

60

50

F40

T T
— Stepan Co - Relative Strength Index (RSI) L 80

60
40
20

7123 10/23 1/24 4/24 7124 10/24 1125 4/25

04/17/2025

h  Stepan Co - Volume - Daily - for Date Requested
1,200

800
400
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Short Shots: MGPI, AMPH

MGPI-USA
MGP Ingredients, Inc. $26.74
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 223,296  Yield: 1.8 % MktCap: 569 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average
-

Beverages

Operates as a holding company
P/E LTM 17.2 P/E NTM 10.0
US dollars

140
120
100

80

{60

F40

T T T

intact.

Avoid. Price and RS
downtrends remain

— MGP Ingredients, Inc. - Price Relative to S&P 500
-~

A\ S

40
30

T T

T T
— MGP Ingredients, Inc. - Relative Strength Index (RSI)

80
60
40
20

7/‘23 10}23 1/24 4/é4

h  MGP Ingredients, Inc. - Volume - Daily - for Date Requested

o Py

7/‘24 10)24 1/‘25 4/25
04/17/2025

{3,000
2,000
{1,000
-0

AMPH-USA
Amphastar Pharmaceuticals, Inc. $22.99

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 436,669  Yield: 0 % MktCap: 1,092 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Pharmaceuticals
Manufactures proprietary injectable and inhalation
P/ELTM 7.5 PIENTM 7.0
US dollars
70
60

50

+40

30

T T T T

— Amphastar Pharmaceuticals, Inc. - Price Relative to S&P 500

Avoid. Price and RS .
downtrends remain
intact. 160

k140
k120

100

80

{60

T

Relative Strength Index (RSI)

T
— Amphastar Pharmaceuticals, Inc. -

80
{60
40
{20

7123 10/23 1/24 4/24

h  Amphastar Pharmaceuticals, Inc. - Volume - Daily - for Date Requested

admmibio, il g i

7124 10/24 1125 4/25
04/17/2025

4,000

2,000
L i 0
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Short Shots: APLS, TEVA

APLS-USA
Apellis Pharmaceuticals, Inc. $18.16 Develops therapeutics and drug delivery technologi
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,288,087  Yield: 0 % MktCap: 2,279 MM P/ELTM P/ENTM
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
{100
g Mgy [
= N 180
e o F70
60
50
40
30
20

Avoid. Price and RS

T T T T T

— Apellis Pharma‘ceuticals, Inc. - Price Relative to S&P 500 d oWntrendS rema | n
intact. i

40

...-
- -
---....
-
TEe=s 30

T T T
— Apellis Pharmaceuticals, Inc. - Relative Strength Index (RSI) ~100

60
F40
k20

7/23 10‘/23 1/‘24 4/24 7/é4 10)24 1/‘25 4/25

04/17/2025
i Apellis Pharmaceuticals, Inc. - Volume - Daily - for Date Requested
20,000

10,000

=0

TEVA-USA

Teva Pharmaceutical Industries Limited Sponsored ADR $13.43 Manufactures and markets generic and proprietary b

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 9,746,095 Yield: 0 % MktCap: 15,389 MM P/ELTM P/ENTM 5.2
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

~ b4

22

et 12
> H1s
L6

S L4
L

Avoid. Price and RS
downtrends remain Lg
intact.

T T T T
— Teva Pharmaceutical Industries Limited Sponsored ADR - Price Relative to S&P 500 ~ 200

180
160

k140
-n

120

" T |

T T T T
— Teva Pharmaceutical Industries Limited Sponsored ADR - Relative Strength Index (RSI)

80
60
40

7123 10/23 1124 424 7124 10/24 1125 4/25

04/17/2025

h Teva Pharmaceutical Industries Limited Sponsored ADR - Volume - Daily - for Date Requested 80.000

40,000

VERMILION
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Short Shots: ILMN, TECH

ILMN-USA Life Sciences Tools & Services
llumina, Inc. $73.53 Develops, manufactures and markets integrated syst
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,978,095 Yield: 0 % MktCap: 11,637 MM P/ELTM P/ENTM 15.9
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 240

220
200
180

160
140

120

100

80

Avoid. Price and RS

T T T T T T 60

— lllumina, Inc. - Price Relative to S&P 500 downtrends remain
intact. 50’

~ 80
70
60

50

40

30

— lllumina, Inc. - Relative Strength Index (RSI)
60
40
20

7/23 10‘/23 1/‘24 4/24 7/é4 10)24 1/‘25 4/25

04/17/2025
h lllumina, Inc. - Volume - Daily - for Date Requested
30,000
20,000

{10,000
UV YRTPTY TR TP it sndnds et .. e i aot Y P bl ._..‘A...‘A._L_J-..__J‘LLLJ--J Mngubiln 0

TECH-USA Life Sciences Tools & Services
Bio-Techne Corporation $49.98 Manufactures and sells biological products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,067,002 Yield: 0.6 % MktCap: 7,900 MM P/E LTM 50.8 P/E NTM 23.6

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

90
-85
80
75
70
65

{60

Avoid. Price and RS \"55
downtrends remain *
' ' ' ' intact. '

— Bio-Techne Corporation - Price Relative to S&P 500

A 100
'\\J

90

45

80

70

{60

T T T
— Bio-Techne Corporation - Relative Strength Index (RSI)

80
60
F40
20

7123 10/23 1/24 4/24 7124 10/24 1125 4/25

04/17/2025
h  Bio-Techne Corporation - Volume - Daily - for Date Requested
4,000

2,000
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Short Shots: ELAN, TMO

ELAN-USA
Elanco Animal Health, Inc. $8.10 Develops parasitic-ides, vaccines, therapeutics, m
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,027,774  Yield: 0 % MktCap: 4,021 MM P/ELTM 11.9 P/ENTM 9.4

US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average

20

- Avoid. Price and RS ﬂﬁn Le

' ' ' ' downtrends remain '

— Elanco Animal Health, Inc. - Price Relative to S&P 500

intact.

iy

T T T
— Elanco Animal Health, Inc. - Relative Strength Index (RSI)

f-80
60
40
20

T T T T T T T T
7123 10/23 1/24 4/24 7124 10/24 1/25 4/25

04/17/2025
h  Elanco Animal Health, Inc. - Volume - Daily - for Date Requested

40,000

{20,000

=0

TMO-USA Life Sciences Tools & Services
Thermo Fisher Scientific Inc. $436.79 Develops, manufactures and markets analytical and
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,603,286  Yield: 0.4 % MktCap: 164,885 MM P/E LTM 26.4 P/E NTM 18.3

US dollars

F Price — - 50 Day Moving Average — 200 Day Moving Average

r 650

600

550

=500

A 450

Avoid. Price and RS
downtrends remain
intact. 100

T T T T

T

T T
— Thermo Fisher Scientific Inc. - Relative Strength Index (RSI)

T T T T T T T T
7123 10/23 1/24 4124 7124 10/24 1/25 4125

04/17/2025

h  Thermo Fisher Scientific Inc. - Volume - Daily - for Date Requested 5.000

4,000
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Short Shots: A, CNMD

A-USA
Agilent Technologies, Inc. $102.70
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,800,090 Yield: 1 % MktCap: 29,280 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Life Sciences Tools & Services
Engages in life sciences, diagnostics and applied

T T T T

Avoid. Price and RS
downtrends remain
intact.

P/ELTM 23.6 P/E NTM 17.8
US dollars

r 160

150

140

130

120

F110

100

100
95
90
-85
80
75
w70
# 65
60

f-55

T T T
— Agilent Technologies, Inc. - Relative Strength Index (RSI)

f-80
{60
40
f-20

7/‘23 10}23 1/24 4/é4

i Agilent Technologies, Inc. - Volume - Daily - for Date Requested

7/é4 1 0)24

1/‘25

4125
04/17/2025

{8,000
{4,000

CNMD-USA
CONMED Corporation $48.03
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 424,380 Yield: 1.7 % MktCap: 1,486 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Health Care Equipment & Supplies
Operates as a medical technology company, which pr

P/ELTM 11.3 P/E NTM 10.7
US dollars

Avoid. Price and RS

T T T T

—— CONMED Corporation - Price Relative to S&P 500

m...~-

downtrends remain
intact.

k140

120

100

80

40

F120
110
100

T T
—— CONMED Corporation - Relative Strength Index (RSI)

90
80
70
60

50

=40

80
{60
40
20

7123 10/23 1/24 4/24

h  CONMED Corporation - Volume - Daily - for Date Requested

7124 10/24

1125

4/25
04/17/2025

3,000
2,000
1,000
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Short Shots: OFIX, AVNS

OFIX-USA
Orthofix Medical, Inc. $12.96

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 367,104  Yield: 0 % MktCap: 506 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

|"?.'mﬂ’i j i lu'a

Develops and markets surgical products to the spin
P/ELTM P/ENTM
US dollars
22
20

18

Avoid. Price and RS o

T T T T

— Orthofix Medical, Inc. - Price Relative to S&P 500

downtrends remain
intact.

F110
100
90

80

70

60

50

T T
— Orthofix Medical, Inc. - Relative Strength Index (RSI)

80
60
40
20

7/‘23 10}23 1/24 4/é4

i Orthofix Medical, Inc. - Volume - Daily - for Date Requested

4125
04/17/2025

7/é4 10)24 1/‘25

{6,000
{-4,000

Auddl RPN W

2,000
0

AVNS-USA
Avanos Medical, Inc. $12.06

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 294,183  Yield: 0 % MktCap: 555 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Health Care Equipment & Supplies
Manufactures and markets pain management and chron
P/ELTM P/ENTM 10.3

US dollars

30

25

20

T T T

— Avanos Medical, Inc. - Price Relative to S&P 500

Avoid. Price and RS PR
downtrends remain , ,

100

90
80
70

{60
50

+40

{30

T T
— Avanos Medical, Inc. - Relative Strength Index (RSI)

60
40

20

7123 10/23 1/24 4/24

Avanos Medical, Inc. - Volume - Daily - for Date Requested

M‘Mw

4/25
04/17/2025

7124 10/24 1125

2,000

1,000
LBt ;]J..u.JJ.ILJ......LL 1

' 0
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Short Shots: FRPT, ELF

FRPT-USA
Freshpet Inc $76.63
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 681,526  Yield: 0 %

F  Price == 50 Day Moving Average — 200 Day Moving Average

MktCap: 3,733 MM

Food Products

Manufactures and supplies pet foods
P/ELTM 82.1 P/E NTM 46.7

US dollars

180
160

140

120

100

80

Avoid. Price and RS
downtrends remain
intact.

60

— Freshpet Inc - Price Relative to S&P 500

T T
— Freshpet Inc - Relative Strength Index (RSI)

80
60
40
20

7123 10/23 124

& Freshpet Inc - Volume - Daily - for Date Requested

st boms, L.

4/25
04/17/2025

4124 7124 10/24 1/25

{8,000

4,000
. All

b

rrandia T B

L itk bnbse.s s

ELF-USA
e.Lf. Beauty, Inc. $49.95

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,763,781  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 2,817 MM

Personal Care Products
Operates as a holding company
P/E LTM 29.7 P/E NTM 14.1
US dollars

Avoid. Price and RS
downtrends remain
intact.

T T T

— e.lLf. Beauty, Inc. - Price Relative to S&P 500

T T T T T 40

T T T

— e.Lf. Beauty, Inc. - Relative Strength Index (RSI)

80
60
40
20

7123 10/23 1124

i e.lf. Beauty, Inc. - Volume - Daily - for Date Requested

.| i

|

4/25
04/17/2025

4124 7124 10/24 1/25

{-20,000

{10,000

NV B
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Short Shots: ENR, LULU

ENR-USA
Energizer Holdings, Inc. $26.04
Price Chg: 0.00

% Chg: 0.00 Avg Vol: 576,392  Yield: 4.6 % MktCap:

F  Price —— 50 Day Moving Average — 200 Day Moving Average

1,880 MM

Household Products

Manufactures and markets batteries and lighting pr

P/E LTM 32.8 PIENTM 7.1

US dollars
t40
38
36
34

32

ST RS L 30
S 28

26

Avoid. Price and RS

T T T

— Energizer Holdings, Inc. - Price Relative to S&P 500

24

downtrends remain
intact.

110

MVWAMA TS e

T T T
— Energizer Holdings, Inc. - Relative Strength Index (RSI)

80
60
40
20

7/23 10‘/23 1/‘24

i Energizer Holdings, Inc. - Volume - Daily - for Date Requested

4/24

7/‘24 10)24 1/‘25 4/25
04/17/2025
12,000

{8,000
{-4,000

PRTRPET I S Shatda. L W S " — 0
)

LULU-USA
lululemon athletica inc. $249.37
Price Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

% Chg: 0.00  Avg Vol: 1,888,137  Yield: 0 % MktCap: 30,083 MM

Textiles Apparel & Luxury Goods
Manufactures women and men athletic apparels, shoe
P/ELTM 17.0 P/E NTM 16.4

US dollars

500
450

400

350

300

250

T T T

— lululemon athletica inc. - Price Relative to S&P 500

Avoid. Price and RS ' '
downtrends remain L120
intact. 300

100

90
80
70
~ 60

50

T T T
— lululemon athletica inc. - Relative Strength Index (RSI)

80
60
{40
20

7123 10/23 1124

1 Iululemon athletica inc. - Volume - Daily - for Date Requested

Y N

4124

7/‘24 10}24 1/é5 4/25
04/17/2025
30,000
20,000

10,000
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Short Shots: DECK, NKE

DECK-USA Textiles Apparel & Luxury Goods
Deckers Outdoor Corporation $103.02 Designs, markets and distributes footwear, apparel
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,325,723  Yield: 0 % MktCap: 15,636 MM P/E LTM 16.7 P/E NTM 15.7
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average - 240
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NKE-USA Textiles Apparel & Luxury Goods
NIKE, Inc. Class B $53.55 Engages in design, development, marketing and sell
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 10,935,277  Yield: 3% MktCap: 79,039 MM P/ELTM 17.8 P/E NTM 26.9

US dollars
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Short Shots: SKX, OXM

SKX-USA Textiles Apparel & Luxury Goods
Skechers U.S.A,, Inc. Class A $46.71 Designs, develops and markets lifestyle footwear
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,941,556  Yield: 0 % MktCap: 7,030 MM P/ELTM 11.2 P/E NTM 10.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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OXM-USA Textiles Apparel & Luxury Goods
Oxford Industries, Inc. $42.76 Designs, sources, markets and distributes men’s
Price Chg: -0.69 % Chg: -1.59  Avg Vol: 261,959  Yield: 6.4 % MktCap: 636 MM P/ELTM 7.4 P/E NTM 10.0
US dollars
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Short Shots: Glill, WHD

GlII-USA
G-Il Apparel Group, Ltd. $23.54
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 539,690 Yield: 0 % MktCap: 1,033 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

-

Textiles Apparel & Luxury Goods
Manufactures and distributes outerwear and sportsw

P/ELTM 5.6 PIENTM 6

.0

US dollars

T T T T

Avoid. Price and RS
downtrends remain
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WHD-USA
Cactus, Inc. Class A $36.19
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 644,804  Yield: 1.4 % MktCap: 2,472 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Designs, manufactures, sells and rents wellheads &
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downtrends remain
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Short Shots: RHI, KFRC

RHI-USA Professional Services
Robert Half Inc. $47.97 Provides staffing and risk consulting services
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,138,763  Yield: 4.9 % MktCap: 4,893 MM P/E LTM 19.6 P/E NTM 17.4

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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KFRC-USA

Kforce Inc. $44.73 Provides professional and technical staffing servi

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 116,529  Yield: 3.5 % MktCap: 855 MM P/ELTM 16.7 P/E NTM 16.1
US dollars
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Short Shots: AMN, HLMN

AMN-USA
AMN Healthcare Services, Inc. $18.22
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 759,957  Yield: 0 % MktCap: 696 MM

F Price —— 50 Day Moving Average — 200 Day Moving Average

Health Care Providers & Services

Provides healthcare staffing and workforce service

P/ELTM P/ENTM 16.2
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HLMN-USA
Hillman Solutions Corp. $7.55
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 1,025,163  Yield: 0 % MktCap: 1,490 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Distributes hardware and home improvement products
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Short Shots: ACN, GDYN

F  Price —— 50 Day Moving Average — 200 Day Moving Average

w ww”" &

s
-
-
o

*[Avoid. Price and RS
downtrends remain

ACN-USA IT Services
Accenture Plc Class A $285.24 Operates as an investment holding company with int
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,585,585  Yield: 2.1 % MktCap: 178,568 MM P/E LTM 23.5 P/E NTM 21.5

US dollars
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GDYN-USA

F  Price —— 50 Day Moving Average — 200 Day Moving Average

IT Services

US dollars

downtrends remain
intact.

T T T T T

Avoid. Price and RS

Grid Dynamics Holdings, Inc. Class A $12.97 Provides software and technology development servi
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 478,536  Yield: 0 % MktCap: 1,087 MM P/E LTM 256.8 P/E NTM 29.2
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Short Shots: ADBE, BRZE

ADBE-USA Software
Adobe Inc. $344.19 Develops digital media software
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 3,222,280 Yield: 0 % MktCap: 146,694 MM P/E LTM 22.7 P/E NTM 16.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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BRZE-USA
Braze, Inc. Class A $28.42 Operates a customer relationship management platfo
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 996,805 Yield: 0% MktCap: 2,974 MM P/ELTM P/ENTM 73.3
US dollars
F Price == 50 Day Moving Average — 200 Day Moving Average ~65
60
55
50
45
+40

35

30

25

' ' ' ' Avoid. Price and RS '

— Braze, Inc. Class A - Price Relative to S&P 500 .
downtrends remain 160
intact. 140

120

-~

T T T T T

— Braze, Inc. Class A - Relative Strength Index (RSI)

80
60
40

7123 10/23 1124 424 724 10/24 1/25 4/25
04/17/2025
h  Braze, Inc. Class A - Volume - Daily - for Date Requested
4,000
2,000

VERMILION

VERMILION RESEARCH Short Shots 34



Short Shots: AZTA, SPHR

AZTA-USA
Azenta, Inc. $25.50
Price Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

% Chg: 0.00 Avg Vol: 658,651 Yield: 1.6 % MktCap: 1,165 MM

Life Sciences Tools & Services

Provides gene sequencing and gene synthesis servic
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SPHR-USA
Sphere Entertainment Co. Class A $25.11
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 731,186  Yield: 0 % MktCap: 900 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Provides music and live entertainment services
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Short Shots: CHDN, DIS

CHDN-USA Hotels Restaurants & Leisure
Churchill Downs Incorporated $100.99 Operates as a racing, online wagering and gaming e
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 424,262  Yield: 0.4 % MktCap: 7,422 MM P/E LTM 17.8 P/E NTM 15.2

US dollars
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DIS-USA Entertainment
Walt Disney Company $82.77 Owns and operates television and radio production,
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 11,296,641  Yield: 1.2 % MktCap: 149,631 MM P/ELTM 26.9 P/E NTM 14.2
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Short Shots: MAR, HLT

MAR-USA
Marriott International, Inc. Class A $218.79
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,560,678  Yield: 1.2 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 60,249 MM

Hotels Restaurants & Leisure

Operates and franchises hotels and related lodging
P/E LTM 26.3 P/E NTM 20.7
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HLT-USA
Hilton Worldwide Holdings Inc. $209.09

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,602,615  Yield: 0.3 %

F  Price — = 50 Day Moving Average — 200 Day Moving Average

MktCap: 50,101 MM

Hotels Restaurants & Leisure

Operates as a holding company, which provides hosp
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Disclaimer: The information contained herein is privileged, confidential and protected from disclosure. Any unauthorized disclosure, distribution, dissemination or
copying of this material or any attachment is strictly prohibited; such information, whether derived from Vermilion Research or from any oral or written commu-
nication by way of opinion, advice, or otherwise with a principal of the company is not warranted in any manner whatsoever, is for the use of our customers only
and may be obtained from internal and external research sources considered to be reliable. It is not necessarily complete and its accuracy is not guaranteed by Ver-
milion Research, its operating entity or the principals therein. Neither the information nor any opinion expressed constitutes a solicitation for the purchase of any
future or security referred to in Vermilion research publications. Principals of Vermilion Research may or may not hold, or be short of, securities discussed herein,
or of any other securities, at any time. The foregoing also expressly applies to any trial subscription. EU disclaimer: The statements in this document shall not be
considered as an objective or independent explanation of the matters. Please note that this document (a) has not been prepared in accordance with legal require-
ments designed to promote the independence of investment research, and (b) is not subject to any prohibition on dealing ahead of the dissemination or publication
of investment research.
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