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The “Flip” Side
For investors who can short . . . or own deteriorating longs 03/13/25

Charts highlighted: CMC, ATI, BCC, TREX, MLM, EXP, DOV, AMAT, PNR, MKSI, ICHR, OII, TRN, ITT, QMWD, HUBB, RRX,
MLKN, LCII, ARM, FORM, AVAV, BWXT, LOAR, ANET, LFUS, SMP, TOL, SPB, ASIX, PKG, OC, SEE, FUL, AMPH, HROW,
BRKR, AORT, FRPT, ASH, DECK, SHOO, WFRD, WHD, LBRT, GVA, GPN, SPGI, FERG, GMS, AVT, MSCI, ACN, INFY, SNPS, IT,
GDEN, and SHAK

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

CMC-USA Metals & Mining
Commercial Metals Company $44.39 Manufactures and distributes steel reinforcing pro
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 876,664  Yield: 1.6 % MktCap: 5,045 MM P/E LTM 40.0 P/E NTM 11.5
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Short Shots: ATI, BCC

ATI-USA Metals & Mining
ATl Inc. $50.96 Manufactures steel and specialty metals
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,305,492  Yield: 0 % MktCap: 7,245 MM P/E LTM 20.0 P/E NTM 16.6
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BCC-USA Trading Companies & Distributors
Boise Cascade Co. $98.21 Manufactures engineered wood products & plywood an
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 300,776  Yield: 0.9 % MktCap: 3,725 MM P/ELTM 10.3 P/ENTM 11.5
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AShort Shots: TREX, MLM

TREX-USA
Trex Company, Inc. $55.02

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,018,023  Yield: 0 % MktCap: 5,896 MM

Building Products
Manufactures decking and railing products
P/E LTM 26.3 P/E NTM 24.4
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MLM-USA
Martin Marietta Materials, Inc. $464.66

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 407,438  Yield: 0.7 % MktCap: 28,332 MM

Construction Materials
Operates quarries which produce and supply aggrega
P/ELTM 14.3 P/E NTM 23.9
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Short Shots: EXP, DOV

EXP-USA

Construction Materials
Manufactures and distributes cement, gypsum wallbo

Eagle Materials Inc. $209.56

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 295,980 Yield: 0.5 % MktCap: 6,976 MM
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DOV-USA
Dover Corporation $181.75
Price Chg: 0.00 % Chg: 0.00 Yield: 1.1 %

Avg Vol: 854,188 MktCap: 24,941 MM
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Manufactures engineered products, climate technolo
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Short Shots: AMAT, PNR

AMAT-USA
Applied Materials, Inc. $149.06

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,864,568  Yield: 1.2 % MktCap: 121,102 MM
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PNR-USA
Pentair plc $85.54
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,350,354  Yield: 1.2 %
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MktCap: 14,098 MM

Machinery

Manufactures and sells residential and commercial
P/ELTM 22.9 P/ENTM 17.6
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Short Shots: MKSI, ICHR

MKSI-USA Semiconductors & Semiconductor Equipment
MKS Instruments, Inc. $81.02 Manufactures instruments, components and subsystem
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 737,481  Yield: 1.1 % MktCap: 5,459 MM P/ELTM 28.8 P/E NTM 11.0
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ICHR-USA Semiconductors & Semiconductor Equipment
Ichor Holdings, Ltd. $25.17 Operates as holding company whose subsidiary manuf
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 236,192  Yield: 0 % MktCap: 856 MM P/ELTM P/ENTM 16.5
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Short Shots: OIll, TRN

OllI-USA Energy Equipment & Services
Oceaneering International, Inc. $19.36 Operates as a technology company that provides eng
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 819,412  Yield: 0 % MktCap: 1,949 MM P/ELTM 13.4 P/ENTM 11.7
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TRN-USA Machinery
Trinity Industries, Inc. $29.01 Manufactures and sells railcars, barges, wind towe
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 471,827  Yield:4.1 % MktCap: 2,373 MM P/ELTM 17.6 P/E NTM 16.2
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Short Shots: ITT, AMWD

ITT-USA Machinery
ITT, Inc. $132.36 Manufactures brake pads, shims, shock absorbers, e
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 389,801 Yield: 1.1 % MktCap: 10,774 MM P/E LTM 21.0 P/E NTM 20.2
US dollars
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AMWD-USA Building Products
American Woodmark Corporation $58.45 Manufactures and distributes kitchen and bath cabi
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 135,514  Yield: 0 % MktCap: 867 MM P/ELTM 9.0 P/E NTM 8.7
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Short Shots: HUBB, RRX

HUBB-USA
Hubbell Incorporated $334.69
Price Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

% Chg: 0.00 Avg Vol: 462,442  Yield: 1.6 % MktCap: 17,962 MM
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RRX-USA
Regal Rexnord Corporation $118.71
Price Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

% Chg: 0.00 Avg Vol: 442,186  Yield: 1.2 % MktCap: 7,867 MM
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Short Shots: MLKN, LCII

MLKN-USA Commercial Services & Supplies
MillerKnoll, Inc. $19.56 Designs, manufactures and distributes office furni
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 648,514  Yield: 3.8 % MktCap: 1,333 MM P/E LTM 21.5 P/E NTM 8.2
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LCII-USA Automobile Components
LCl Industries $91.18 Manufactures and supplies parts for manufactured h
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 219,276  Yield: 5% MktCap: 2,322 MM P/ELTM 16.3 P/E NTM 13.2
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Short Shots: ARM, FORM

ARM-USA
ARM Holdings PLC ADR $112.70 Develops chips, CPUs, processors and software rela
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 9,070,886 Yield: 0 % MktCap: 118,786 MM P/E LTM 148.7 P/E NTM 55.9
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FORM-USA Semi ductors & Semi ductor Equig t
FormFactor, Inc. $30.70 Designs, develops, manufactures, sells and support
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 557,304  Yield: 0 % MktCap: 2,381 MM P/E LTM 34.6 P/E NTM 22.0
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Short Shots: AVAV, BWXT

AVAV-USA Aerospace & Defense
AeroVironment, Inc. $121.53 Designs, develops, produces, and supports unmanned
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 316,508 Yield: 0 % MktCap: 3,429 MM P/E LTM 104.0 P/E NTM 30.7

US dollars
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BWXT-USA Aerospace & Defense
BWX Technologies, Inc. $98.07 Manufactures and supplies nuclear reactor componen
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 653,346  Yield: 1 % MktCap: 8,972 MM P/E LTM 32.0 P/E NTM 27.4
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Short Shots: LOAR, ANET

LOAR-USA
Loar Holdings Inc. $63.62
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 381,800 Yield: 0 % MktCap: 5,952 MM

F  Price —= 50 Day Moving Average — 200 Day Moving Average
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ANET-USA
Arista Networks, Inc. $80.25
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 9,313,826  Yield: 0 % MktCap: 101,205 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Communications Equipment
Manufactures and sells cloud networking products
P/E LTM 36.0 P/E NTM 31.0
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Short Shots: LFUS, SMP

LFUS-USA Electronic Equipment Instruments & Components
Littelfuse, Inc. $204.82 Manufactures fuses and circuit protection devices
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 110,501  Yield: 1.4 % MktCap: 5,083 MM P/E LTM 45.4 P/E NTM 20.7
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SMP-USA Automobile Components
Standard Motor Products, Inc. $26.16 Manufactures and distributes replacement parts for
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 136,777  Yield: 4.7 % MktCap: 572 MM P/ELTM 10.8 PIENTM 7.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

La2
40
38
36
L34
+32
k30

28

26

T T T T T

—— Standard Motor Products, Inc. - Price Relative to S&P 500 AVOId . P rl Ce a nd RS
downtrends remain intact.

100
90

80

-
~~a
.... F70

60
ol S
50

T T T
— Standard Motor Products, Inc. - Relative Strength Index (RSI) 80

60
40

20

4/23 7123 10/23 1124 4/24 724 10/24 1125
03/13/2025
h  Standard Motor Products, Inc. - Volume - Daily - for Date Requested
2,000

L L 1,000
..L_ l sl smth Lotk " il A T aihanl, PR et bl

' ' y ¥ Y ' ' Y 0
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Short Shots: TOL, SPB

TOL-USA Household Durables
Toll Brothers, Inc. $106.61 Designs, builds, markets and finances single famil
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,448,147  Yield: 0.9 % MktCap: 10,601 MM P/ELTM 7.3 P/ENTM 7.4

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

~ 180

?M~ 160
== - 140
F120
F100

80

60

Avoid. Price and RS
| | | | ___|downtrends remain intact. w0

— Toll Brothers, Inc. - Price Relative to S&P 500

~ 200
180
160
140

~
120

o 100

T T T
— Toll Brothers, Inc. - Relative Strength Index (RSI)

{80

{60

40

20

4/23 7/‘23 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025
i Toll Brothers, Inc. - Volume - Daily - for Date Requested

{4,000
{2,000

SPB-USA
Spectrum Brands Holdings, Inc. $72.20 Manufactures personal care products, small househo
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 498,032  Yield: 2.6 % MktCap: 1,900 MM P/ELTM 17.8 P/E NTM 12.8

US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average ~100
95

90

-85
80

75

W

X ' Avoid. Price and RS
slim L. +60
f downtrends remain intact.

T T T T T 55

70

— Spectrum Brands Holdings, Inc. - Price Relative to S&P 500

- L 125
F120
115
110
N +105
- v w

100
95
90
-85

f'Spectrum Brands HoI'dings, Inc. - Relative étrength Index (RSI) ' 80

{60

40

T T T T T T T T 20
4/23 7123 10/23 1124 4/24 7124 10/24 1125

03/13/2025
h  Spectrum Brands Holdings, Inc. - Volume - Daily - for Date Requested
3,000
2,000
1,000

VERMILION
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Short Shots: ASIX, PKG

ASIX-USA Chemicals
Advansix, Inc. $23.73 Manufactures and sells chemical products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 147,844  Yield: 2.7 % MktCap: 635 MM P/ELTM 14.6 PIENTM 5.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

20

' ' ' ' Avoid. Price and RS '

— Advansix, Inc. - Price Relative to S&P 500

PN - downtrends remain intact. [ 100

A=

90
80
70
{60

-
-
-
-~
-
-
-~
-
-
-~
-
-y
L]
= -

- - 90

-0

f'Advansix, Inc. - Relat}ve Strength Index (Rél)
F70
60
50
40
30

4/23 7/‘23 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025
h  Advansix, Inc. - Volume - Daily - for Date Requested
1,200
800
400

4 " alihs ,_,J ‘aJ. -ﬁl_,o

PKG-USA Containers & Packaging
Packaging Corporation of America $197.30 Manufactures containerboard and corrugated packagi
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 632,242  Yield: 2.5 % MktCap: 17,718 MM P/E LTM 22.1 P/E NTM 18.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

260
240
220
200

180

void. Price and RS

140
downtrends remain intact.

120

— Packaging Corporation of America - Price Relative to S&P 500 -

T T T T
— Packaging Corporation of America - Relative Strength Index (RSI)

4/23 7/é3 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025
h Packaging Corporation of America - Volume - Daily - for Date Requested

{4,000
{2,000

VERMILION
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Short Shots: OC, SEE

OC-USA Building Products
Owens Corning $142.62 Operates as a global producer of residential and ¢
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 750,257  Yield: 1.9 % MktCap: 12,200 MM P/ELTM 19.4 P/IENTM 9.3
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
220
200
180
160
+140
120
Avoid. Price and RS 100
downtrends remain intact.
T T T T T 80
— Owens Corning - Price Relative to S&P 500 = 150
t140
130
120
k110
100
— Owens Corning - Relative Strength Index (RSI)
80
60
+40
20
4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
i Owens Corning - Volume - Daily - for Date Requested
4,000
2,000
=0
SEE-USA Containers & Packaging
Sealed Air Corporation $30.06 Manufactures protective packaging products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,573,903  Yield: 2.7 % MktCap: 4,382 MM P/ELTM 16.3 PIENTM 9.5
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

' , T ' Avoid. Price and RS '
— Sealed Air Corporation - Price Relative to S&P 500 ) .
downtrends remain intact. 100

90
80

70

60

50

— Sealed Air Corporation - Relative Strength Index (RSI) 80

60

40

20

4/23 7123 10/23 1124 4/24 7124 10/24 1125

03/13/2025
h  Sealed Air Corporation - Volume - Daily - for Date Requested
30,000

20,000
10,000

VERMILION
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Short Shots: FUL, AMPH

FUL-USA Chemicals
H.B. Fuller Company $53.91 Manufactures and markets adhesives, sealants and o
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 315,546  Yield: 1.7 % MktCap: 2,921 MM P/E LTM 23.4 P/E NTM 13.0
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~90

-85
80

75

70

{65

Avoid. Price and RS Meo e
downtrends remain intact. AN

T T T T T

— H.B. Fuller Company - Price Relative to S&P 500

100
90

80

70

{60

— H.B. Fuller Company - Relative Strength Index (RSI) L 80

60
40

20

4/23 7/‘23 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025

i H.B. Fuller Company - Volume - Daily - for Date Requested 2000

1,000

AMPH-USA Pharmaceuticals
Amphastar Pharmaceuticals, Inc. $26.28 Manufactures proprietary injectable and inhalation
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 421,082  Yield: 0% MktCap: 1,252 MM P/ELTM 8.6 P/E NTM 7.9

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
~

70
65
60
55
50
45

40

35

30

Avoid. Price and RS
: : : : downtrends remain intact. : 2

— Amphastar Pharmaceuticals, Inc. - Price Relative to S&P 500

- 160
140
120

100
80

—\

{60

T T T T T 40

T T T
— Amphastar Pharmaceuticals, Inc. - Relative Strength Index (RSI)

8o
60
40

f-20

4/23 7123 10/23 1124 4/24 7124 10/24 1125

03/13/2025

h  Amphastar Pharmaceuticals, Inc. - Volume - Daily - for Date Requested
4,000

2,000

PR VPP M Liitnusk 0
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Short Shots: HROW, BRKR

HROW-USA
Harrow, Inc. $22.56 Engages in the development, production, and sale o
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 487,210  Yield: 0 % MktCap: 803 MM P/ELTM P/ENTM 323

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Le0
50
+40

30

20

Avoid. Price and RS o
downtrends remain intact. |

T T T T T -6

— Harrow, Inc. - Price Relative to S&P 500

T T T
— Harrow, Inc. - Relative Strength Index (RSI)

80

{60

40

20

4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  Harrow, Inc. - Volume - Daily - for Date Requested
6,000
4,000
2,000

BRKR-USA Life Sciences Tools & Services
Bruker Corporation $44.96 Manufactures analytical and medical instruments
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,029,936  Yield: 0.4 % MktCap: 6,821 MM P/ELTM 59.4 P/E NTM 16.4

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS

T T T T T

-_ Evuker Corporation - Price Relative to S&P 500 dOWﬂtrendS rema I n I ntaCt' 110

NP, J I =

- 100
90
80
70

60

T T T T T T T T 40
— Bruker Corporation - Relative Strength Index (RSI)
80

{60

40

20

4/23 7123 10/23 1124 4/24 7124 10/24 1125

03/13/2025

h  Bruker Corporation - Volume - Daily - for Date Requested 6.000

4,000
2,000

VERMILION
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Short Shots: AORT, FRPT

AORT-USA Health Care Equipment & Supplies
Artivion, Inc. $23.49 Provides cryopreserved human tissue for vascular t
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 225,270  Yield: 0 % MktCap: 988 MM P/ELTM P/E NTM 255.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

r35

30

25

20

Avoid. Major uptrend
violation. RS breaking
| | | , : down. 10

— Artivion, Inc. - Price Relative to S&P 500

170
+160
+150
k140

130

LS
IS k120
~
h 110
~
I A

W VA 100

T T T
— Artivion, Inc. - Relative Strength Index (RSI)
80

60
+40

20

4/23 7/‘23 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025
i Artivion, Inc. - Volume - Daily - for Date Requested
1,600

800

FRPT-USA

Freshpet Inc $86.77 Manufactures and supplies pet foods

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 653,462  Yield: 0 % MktCap: 4,227 MM P/ELTM 92.9 P/E NTM 52.6
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

180
160
k140

120

. 100

80

Avoid. Price and RS
downtrends remain intact.

{60

T T T T T T T T 40

— Freshpet Inc - Price Relative to S&P 500 A\ 2
. 200

180
A 160
~ 140

~N\"\U\ /NMW * -

T T T
— Freshpet Inc - Relative Strength Index (RSI)

80
60
40

20

4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  Freshpet Inc - Volume - Daily - for Date Requested
4,000
2,000

VERMILION
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Short Shots: ASH, DECK

ASH-USA
Ashland Inc. $56.74
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 456,449  Yield: 2.9 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Chemicals

Manufactures and markets specialty ingredients, pe

MktCap: 2,677 MM

P/ELTM P/ENTM 11.9
US dollars

100

Avoid. Price and RS

T T T T

— Ashland Inc. - Price Relative to S&P 500
-

downtrends remain intact. |

{60

L
L]
bl T

100
90
80
70
{60

50

+40

T T T
— Ashland Inc. - Relative Strength Index (RSI)

80

{60

F40

20

4/23 7/‘23 10}23 1/24

i Ashland Inc. - Volume - Daily - for Date Requested

4/24 7/24

10‘/24 1/‘25

03/13/2025
{3,000

{2,000
{1,000

DECK-USA
Deckers Outdoor Corporation $121.58
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,249,448  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Textiles Apparel & Luxury Goods

Designs, markets and distributes footwear, apparel

MktCap: 18,453 MM

P/ELTM 19.7 P/E NTM 18.3
US dollars

240
220
200
180
160
140

120

+
100

Avoid. Price and RS

downtrends remain intact.

80

60

T T T T

— Deckers Outdoor Corporation - Price Relative to S&P 500

A 220
200
180
160

140

120

v

100

— Deckers Outdoor Corporation - Relative Strength Index (RSI)

80

4/23 7123 10/23 1124

h  Deckers Outdoor Corporation - Volume - Daily - for Date Requested

LJL_;“..J_‘AI

I T

4124 7124

10/24 1125

03/13/2025

30,000
20,000

10,000
" it sl st s el 0
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Short Shots: SHOO, WFRD

SHOO-USA Textiles Apparel & Luxury Goods
Steven Madden, Ltd. $25.86 Designs and markets footwear, accessories and appa
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 720,650 Yield: 3.2 % MktCap: 1,872 MM P/ELTM 11.0 P/E NTM 10.4
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
50
L45
40
35
Avoid. Price and RS L0
downtrends remain intact.
25
— Steven Madden, Ltd. - Price Relative to S&P 500
-~ ~
P S 100
. 90
80
70
60
T T T T T T T T = 50
— Steven Madden, Ltd. - Relative Strength Index (RSI)
80
60
40
20
4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  Steven Madden, Ltd. - Volume - Daily - for Date Requested
6,000
4,000
RTINS W 5™
WFRD-USA Energy Equipment & Services
Weatherford International plc $53.72 Provides well construction technologies, productio
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 909,630 Yield: 1.9 % MktCap: 3,913 MM P/ELTM 8.0 P/ENTM 8.4
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
- 140
120
100
80
I "0
Avoid. Price and RS
downtrends remain intact. 40
— Weatherford International plc - Price Relative to S&P 500
~ 180
~ 160
~ L
~ . ~ 140
-~ 120
AL, "
w—- R W S Al e i S
60
f'Weatherford International plc - Relative Stréngth Index (RSI) ' ' ' '
80
60
40
T T T T T T T T 20
4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  Weatherford International plc - Volume - Daily - for Date Requested
12,000
8,000
4,000
™ . ach satmesnbts, I dinabe sinn ekt o | W s " I P - 0
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Short Shots: WHD, LBRT

WHD-USA
Cactus, Inc. Class A $45.02

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 620,946  Yield: 1.2 % MktCap: 3,068 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Energy Equipment & Services

Designs, manufactures, sells and rents wellheads &
P/ELTM 16.2 P/E NTM 15.0

US dollars

70
65
60
55
50

+45

40

Avoid. Price and RS
downtrends remain intact.

35

T T T T T

T T T T T

— Cactus, Inc. Class A - Relative Strength Index (RSI)

T T T T
4/23 7123 10/23 1124

h  Cactus, Inc. Class A - Volume - Daily - for Date Requested

T
4/24

T T T
7124 10/24 1/25

03/13/2025
{16,000

{8,000

LBRT-USA
Liberty Energy, Inc. Class A $14.42

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,708,302  Yield: 2.2 % MktCap: 2,341 MM

F Price — - 50 Day Moving Average — 200 Day Moving Average

Energy Equipment & Services

Provides oil and gas field hydraulic fracturing se
P/ELTM 7.7 P/E NTM 21.1

US dollars

r26
24
22
r20

T T T T

Avoid. Price and RS
downtrends remain intact.

F140
130
+120

110
L

90

s

T T T T T

— Liberty Energy, Inc. Class A - Relative Strength Index (RSI)

70

80

4/23 7/23 10)23 1/24 4/‘24

4 Liberty Energy, Inc. Class A - Volume - Daily - for Date Requested

sl

, . . 20
7124 10/24 1125

03/13/2025
40,000

{~20,000
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Short Shots: GVA, GPN

GVA-USA Construction & Engineering
Granite Construction Incorporated $73.14 Provides roads, bridges, rail lines, airports and
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 460,399  Yield: 0.7 % MktCap: 3,177 MM P/E LTM 30.4 P/E NTM 14.1

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average 110

100
~ 90
80
70

{60

50

Avoid. Price and RS
downtrends remain intact.

+40

— Granite Construction Incorporated - Price Relative to S&P 500 160
150
140
130
120
k110

e 100
\\,\/V/ )

80

T T T T
— Granite Construction Incorporated - Relative Strength Index (RSI)
80

60
40

{20

4/23 7/‘23 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025

h  Granite Construction Incorporated - Volume - Daily - for Date Requested
3,000

2,000
1,000

GPN-USA Financial Services
Global Payments Inc. $92.90 Provides electronic transaction processing, electr
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,035,847  Yield: 1.1 % MktCap: 23,004 MM P/ELTM 15.1 PIENTM 7.4

US dollars

Avoid. Price and RS | 140
downtrends remain intact.

F  Price —— 50 Day Moving Average — 200 Day Moving Average

130

120
! 110
7/

T T T T

100

90

— Global Payments Inc. - Price Relative to S&P 500

WA (N e o
R ——

90

80

70

— Global Payments Inc. - Relative Strength Index (RSI) %

60

40

20

4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h Global Payments Inc. - Volume - Daily - for Date Requested 12.000
8,000
4,000

VERMILION
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Short Shots: SPGI, FERG

SPGI-USA Capital Markets
S&P Global, Inc. $478.26 Provides transparent and independent ratings, benc
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,171,855  Yield: 0.8 % MktCap: 147,208 MM P/E LTM 38.7 P/E NTM 27.2
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
550
500
450
400

Avoid. Price and RS 350
downtrends remain intact.

T T T T T

F110

105

— S&P Global, Inc. - Relative Strength Index (RSI)

{80

{60

40

4/23 7/‘23 10}23 1/24 4/24 7/24 10‘/24 1/‘25

03/13/2025

h  S&P Global, Inc. - Volume - Daily - for Date Requested ~4.000

{3,000
{2,000
1,000

FERG-USA

Ferguson Enterprises Inc. $155.81 Distributes plumbing, HVAC, appliances, fire and f

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,279,019  Yield: 2.1 % MktCap: 31,154 MM P/ELTM 19.2 P/E NTM 16.0
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

240

220

200

180

160

140

Avoid. Price and RS
downtrends remain intact. L120

T T T T T

— Ferguson Enterprises Inc. - Price Relative to S&P 500 LR .
-

— Ferguson Enterprises Inc. - Relative Strength Index (RSI)

60

F40

T T T T T T T T 20
4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  Ferguson Enterprises Inc. - Volume - Daily - for Date Requested
12,000
8,000

4,000
Juith, sl s bl ™
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Short Shots: GMS, AVT

GMS-USA Trading Companies & Distributors
GMS, Inc. $70.41 Distributes drywall, acoustical and other specialt
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 347,199  Yield: 0 % MktCap: 2,703 MM P/ELTM 19.5 P/E NTM 11.5
US dollars
F Price == 50 Day Moving Average — 200 Day Moving Average ~110
~
: 100
90
80
~
F70
. . 60
Avoid. Price and RS
downtrends remain intact. Lso
140
130
L — 120
110
ER
J"-.“‘*\l"k 100
90
— GMS, Inc. - Relative Strength Index (RSI)
80
60
40
20
4/23 7/23 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  GMS, Inc. - Volume - Daily - for Date Requested
3,000
J 2,000
1,000
nl , o 1l it sainilb. - Jl 1 h.l-u‘i ..|_ILJ Bl ool | sindin b, ‘ . 11L »0’

AVT-USA Electronic Equipment Instruments & Components
Avnet, Inc. $46.90 Distributes electronic components, enterprise comp
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 591,697  Yield: 2.8 % MktCap: 4,057 MM P/ELTM 13.3 PIENTM 9.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS H40
downtrends remain intact.

—— Avnet, Inc. - Price Relative to S&P 500

PO e .m’\,f“\,. o

“’W‘“\A\JV“

{105

f'Avnet, Inc. - Relative 'Strength Index (RSI) '
70
60
50
40
30

4123 7123 10/23 1124 4/24 7124 10/24 1/25
03/13/2025

h  Avnet, Inc. - Volume - Daily - for Date Requested
8,000

4,000

ad, I Iommtluasht ob ]. | — ] ) Al i k Aty el boank A I, b dmm|_>0
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Short Shots: MSCI, ACN

MSCI-USA
MSCI Inc. Class A $545.07
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 473,103  Yield: 1.3 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 42,326 MM

Capital Markets

Provides investment decision support applications
P/E LTM 38.8 P/E NTM 31.4

US dollars

650

600

550

500

T T T T

— MSClI Inc. Class A - Price Relative to S&P 500
A,

Avoid. Price and RS 450
downtrends remain intact.

r 105

100
95
90
-85
80
r75
70

{65

— MSCl Inc. Class A - Relative Strength Index (RSI)

80

{60

40

f-20

4/23 7/‘23 10}23 1/24

h  MSCI Inc. Class A - Volume - Daily - for Date Requested

4/24

7/24 10‘/24 1/‘25
03/13/2025

{3,000
{2,000
{1,000

ACN-USA
Accenture Plc Class A $324.33
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 2,426,701  Yield: 1.8 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 202,862 MM

IT Services

Operates as an investment holding company with int

P/E LTM 27.2 P/IE NTM 24.3

US dollars
400
p 380
360

'

{340
320

300

280

260

Avoid. Price and RS

240

T T T T

— Accenture Plc Class A - Price Relative to S&P 500

downtrends remain intact.

115
110
105

=0
-85
80

— Accenture Plc Class A - Relative Strength Index (RSI)

f-80

60
uﬁ/\/’V\f‘\/\//\k o0
20

4/23 7123 10/23 1124

h  Accenture Plc Class A - Volume - Daily - for Date Requested

4124

7124 10/24 1125
03/13/2025
16,000
12,000
8,000
4,000
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Short Shots: INFY, SNPS

INFY-USA
Infosys Limited Sponsored ADR $18.50 Operates as a digital services and consulting comp
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 8,732,222 Yield: 2.2 % MktCap: 76,826 MM P/E LTM 23.2 P/E NTM 22.5
US dollars
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SNPS-USA Software
Synopsys, Inc. $432.46 Develops semiconductor intellectual property and e
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 972,341  Yield: 0 % MktCap: 66,867 MM P/E LTM 32.0 P/E NTM 27.6
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average ~650

600

550

500

450

400

Avoid. Price and RS

F 350

downtrends remain intact.

T T T T T

— Synopsys, Inc. - Price Relative to S&P 500
~ 130
-
=~ -
120

110

80

f'Synopsys, Inc. - Rela'tive Strength Index (Rél)
80

{60

F40

4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/13/2025
h  Synopsys, Inc. - Volume - Daily - for Date Requested

4,000
2,000

VERMILION

VERMILION RESEARCH Short Shots 28



Short Shots: IT, GDEN

IT-USA

F  Price —— 50 Day Moving Average — 200 Day Moving Average

IT Services
Gartner, Inc. $459.74 Operates an online research, conference consulting
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 415,043  Yield: 0 % MktCap: 35,316 MM P/E LTM 28.7 P/E NTM 36.1
US dollars

Avoid. Price and RS

downtrends remain intact.
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GDEN-USA Hotels Restaurants & Leisure
Golden Entertainment, Inc. $26.42 Operates casinos and entertainment facilities
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 193,128  Yield: 3.8 % MktCap: 700 MM P/ELTM 15.5 P/E NTM 34.1

US dollars
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Short Shots: SHAK

SHAK-USA Hotels Restaurants & Leisure
Shake Shack, Inc. Class A $87.18 Operates limited-service hamburger restaurants
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 882,100 Yield: 0 % MktCap: 3,494 MM P/E LTM 377.6 P/E NTM 64.9

US dollars
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Disclaimer: The information contained herein is privileged, confidential and protected from disclosure. Any unauthorized disclosure, distribution, dissemination or
copying of this material or any attachment is strictly prohibited; such information, whether derived from Vermilion Research or from any oral or written commu-
nication by way of opinion, advice, or otherwise with a principal of the company is not warranted in any manner whatsoever, is for the use of our customers only
and may be obtained from internal and external research sources considered to be reliable. It is not necessarily complete and its accuracy is not guaranteed by Ver-
milion Research, its operating entity or the principals therein. Neither the information nor any opinion expressed constitutes a solicitation for the purchase of any
future or security referred to in Vermilion research publications. Principals of Vermilion Research may or may not hold, or be short of, securities discussed herein,
or of any other securities, at any time. The foregoing also expressly applies to any trial subscription. EU disclaimer: The statements in this document shall not be
considered as an objective or independent explanation of the matters. Please note that this document (a) has not been prepared in accordance with legal require-
ments designed to promote the independence of investment research, and (b) is not subject to any prohibition on dealing ahead of the dissemination or publication
of investment research.
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