VERMILION

VERMILION RESEARGCH

The “Flip” Side

Short Shots

For investors who can short . . . or own deteriorating longs 03/06/25

Charts highlighted: WS, UFPI, BCC, LPX, TREX, MLM, VMC, EXP, TT, AMAT, MKSI, IR, MOD, CXT, KMT, OII, CAT, SITE,
AGCO, ACA, FSS, TTC, BC, TEX, TRN, CSL, FBIN, AMWD, HUBB, ETN, GNRC, HNI, AMD, TSEM, FORM, NVT, ONTO,
MOG.A, ZBRA, DELL, NTAP, WDC, VECO, TOL, MBC, WHR, THO, FANG, MTDR, VNOM, PR, DINO, AMR, MTX, SCL, SLVM,

PKG, OC, UFPT, and BHVN.

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

WS-USA Metals & Mining
Worthington Steel, Inc. $26.30 Manufactures and processes steel
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 235,047  Yield: 2.4 % MktCap: 1,335 MM P/ELTM 9.1 P/E NTM 8.4
US dollars
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Short Shots: UFPI, BCC

UFPI-USA Building Products
UFP Industries, Inc. $106.16 Manufactures and distributes wood and wood alterna
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 287,939  Yield: 1.3 % MktCap: 6,440 MM P/ELTM 15.7 P/E NTM 15.0
US dollars
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BCC-USA Trading Companies & Distributors
Boise Cascade Co. $100.32 Manufactures engineered wood products & plywood an
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 299,451  Yield: 0.8 % MktCap: 3,805 MM P/ELTM 10.5 P/E NTM 11.7
US dollars
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AShort Shots: LPX, TREX

LPX-USA Paper & Forest Products
Louisiana-Pacific Corporation $96.17 Manufactures engineered wood building materials
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 822,236  Yield: 1.2 % MktCap: 6,702 MM P/ELTM 16.3 PIENTM 17.3

US dollars
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TREX-USA Building Products
Trex Company, Inc. $58.69 Manufactures decking and railing products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,006,668 Yield: 0 % MktCap: 6,289 MM P/ELTM 28.1 P/E NTM 26.1
US dollars
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Short Shots: MLM, VMC

MLM-USA Construction Materials
Martin Marietta Materials, Inc. $477.63 Operates quarries which produce and supply aggrega
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 402,254  Yield: 0.7 % MktCap: 29,123 MM P/E LTM 14.7 P/ENTM 24.5
US dollars
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VMC-USA Construction Materials
Vulcan Materials Company $240.35 Produces and distributes construction aggregates a
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 780,401  Yield: 0.8 % MktCap: 31,753 MM P/ELTM 35.1 P/E NTM 27.5
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Short Shots: EXP, TT

EXP-USA
Eagle Materials Inc. $220.89
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 293,928  Yield: 0.5 %

MktCap: 7,353 MM
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TT-USA
Trane Technologies plc $348.65
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,186,285 Yield: 1.1 %

MktCap: 78,199 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Building Products
Provides climate control and HVAC systems
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Short Shots: AMAT, MKSI

AMAT-USA Semiconductors & Semiconductor Equipment
Applied Materials, Inc. $155.32 Engages in design, development, production and ser
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,848,272  Yield: 1 % MktCap: 126,188 MM P/E LTM 20.3 P/E NTM 16.2

US dollars
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MKSI-USA Semiconductors & Semiconductor Equipment
MKS Instruments, Inc. $86.06 Manufactures instruments, components and subsystem
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 730,356  Yield: 1 % MktCap: 5,799 MM P/E LTM 30.6 P/E NTM 11.7

US dollars
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Short Shots: IR, MOD

IR-USA Machinery
Ingersoll Rand Inc. $84.43 Manufactures industrial equipment, technologies an
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,367,622  Yield: 0.1 % MktCap: 34,032 MM P/E LTM 41.0 P/E NTM 24.2

US dollars
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MOD-USA
Modine Manufacturing Company $79.37 Manufactures and sells heat-transfer systems & com
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 741,993  Yield: 0 % MktCap: 4,173 MM P/E LTM 26.7 P/E NTM 17.0
US dollars
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Short Shots: CXT, KMT

CXT-USA Electronic Equipment Instruments & Components
Crane NXT, Co. $53.70 Operates as a holding company which manufactures a
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 378,728  Yield: 1.3 % MktCap: 3,074 MM P/ELTM 16.9 P/E NTM 12.6
US dollars
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KMT-USA Machinery
Kennametal Inc. $21.56 Manufactures cutting tools and tooling systems
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 764,828  Yield: 3.7 % MktCap: 1,668 MM P/ELTM 17.7 P/IENTM 16.5
US dollars
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Short Shots: Oll, CAT

OlI-USA Energy Equipment & Services
Oceaneering International, Inc. $19.71 Operates as a technology company that provides eng
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 817,104  Yield: 0 % MktCap: 1,984 MM P/ELTM 13.7 PIENTM 11.2
US dollars
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CAT-USA Machinery
Caterpillar Inc. $338.49 Manufactures construction and mining equipment, di
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,609,462 Yield: 1.7 % MktCap: 161,775 MM P/ELTM 15.3 P/E NTM 16.3
US dollars
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Short Shots: SITE, AGCO

SITE-USA
SiteOne Landscape Supply, Inc. $124.14 Distributes commercial and residential landscape s
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 319,337  Yield: 0 % MktCap: 5,582 MM P/ELTM 45.8 P/E NTM 31.2
US dollars
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AGCO-USA Machinery
AGCO Corporation $91.58 Manufactures agricultural equipment
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 705,516  Yield: 1.3 % MktCap: 6,830 MM P/ELTM P/E NTM 20.0
US dollars
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Short Shots: ACA, FSS

ACA-USA Construction & Engineering
Arcosa, Inc. $82.34 Manufactures infrastructure related products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 236,900 Yield: 0.2 % MktCap: 4,016 MM P/E LTM 43.0 P/E NTM 20.4

US dollars
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FSS-USA Machinery
Federal Signal Corporation $80.89 Manufactures and sells street sweepers, sewer clea
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 328,154  Yield: 0.7 % MktCap: 4,942 MM P/ELTM 23.1 P/ENTM 21.0
US dollars
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Short Shots: TTC, BC

TTC-USA Machinery
Toro Company $78.01 Manufactures commercial lawn equipment
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 728,221  Yield: 1.9 % MktCap: 7,850 MM P/ELTM 19.4 PIENTM 17.5
US dollars
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BC-USA Leisure Products
Brunswick Corporation $57.91 Designs, manufactures and sells marine engines, co
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 653,772  Yield: 3% MktCap: 3,813 MM P/E LTM 30.0 P/E NTM 13.3

US dollars
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Short Shots: TEX, TRN

TEX-USA Machinery
Terex Corporation $39.07 Manufactures and markets aerial work platforms and
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 814,792  Yield: 1.7 % MktCap: 2,594 MM P/IELTM 7.9 PIENTM 7.8
US dollars
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TRN-USA Machinery
Trinity Industries, Inc. $29.84 Manufactures and sells railcars, barges, wind towe
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 470,821  Yield: 4 % MktCap: 2,441 MM P/E LTM 18.2 P/E NTM 16.8
US dollars
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Short Shots: CSL, FBIN

CSL-USA Building Products
Carlisle Companies Incorporated $336.91 Manufactures building products, wire, cable and se
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 343,755  Yield: 1.2 % MktCap: 15,012 MM P/E LTM 18.6 P/E NTM 14.7

US dollars
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FBIN-USA Building Products
Fortune Brands Innovations, Inc. $62.39 Manufactures and supplies home and hardware produc
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,131,244  Yield: 1.6 % MktCap: 7,648 MM P/ELTM 16.6 P/E NTM 14.3

US dollars
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e intact.

55

115
N 110

~ ‘~ 105
100

95
L90
L85
80
75

70

T T T
— Fortune Brands Innovations, Inc. - Relative Strength Index (RSI)
80

60
40
20

4/23 7/23 10)23 1/é4 4/24 7/24 10}24 1/25

03/06/2025

h  Fortune Brands Innovations, Inc. - Volume - Daily - for Date Requested 6,000

{4,000
{2,000

VERMILION
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Short Shots: AMWD, HUBB

AMWD-USA Building Products
American Woodmark Corporation $60.28 Manufactures and distributes kitchen and bath cabi
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 135,151  Yield: 0 % MktCap: 894 MM P/E LTM 9.3 P/E NTM 8.9
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average 110
100
90
80
-
70
. . ‘kf 60
Avoid. Price and RS
downtrends remain Lso
, , , , —{intact. '
—— American Woodmark Corporation - Price Relative to S&P 500
— A‘merican Woodmark éorporation - Relative étrength Index (RSI) ' ' ' ' '
80
60
+40
T T T T T T T T 20
4123 7123 10/23 124 4124 7124 10/24 125
03/06/2025
h  American Woodmark Corporation - Volume - Daily - for Date Requested
2,000
1,000
sl ittt ettt bttt o b [ TSR W IR | Y YU NPT S N
HUBB-USA Electrical Equipment
Hubbell Incorporated $353.85 Designs, manufactures and sells electrical distrib
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 455,459  Yield: 1.5 % MktCap: 18,990 MM P/E LTM 24.6 P/E NTM 19.8
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
- {500
~
R 450
~
*L400
350
300
Avoid. Price and RS
- 250
71 downtrends remain
| | | | | intact. |
— Hubbell Incorporated - Price Relative to S&P 500 ~
130
125
120
115
110
105
100
’
95
90
T T T T T T T T -85
— Hubbell Incorporated - Relative Strength Index (RSI)
80
60
40
4/23 7123 10/23 1124 4/24 724 10/24 1/25
03/06/2025
1 Hubbell Incorporated - Volume - Daily - for Date Requested 12.000
8,000
4,000
» - Lan . b A et PR . atmssdich. R , Jaathiom: 0
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Short Shots: ETN, GNRC

ETN-USA
Eaton Corp. Plc $287.73
Price Chg: 0.00

F  Price —— 50 Day Moving Average — 200 Day Moving Average

% Chg: 0.00 Avg Vol: 2,108,554  Yield: 1.4 % MktCap: 112,790 MM

Electrical Equipment

Designs, manufactures, markets and services electr
P/E LTM 30.3 P/E NTM 23.4

US dollars

. 400

350

300

250

—— Eaton Corp. Plc - Price Relative to S&P 500

200

Avoid. Price and RS
downtrends remain
intact. 150

150
140
130

120

110

100

90

T T T
— Eaton Corp. Plc - Relative Strength Index (RSI)

l8o
60
40

4/23 7/23 10)23 1/‘24

i Eaton Corp. Plc - Volume - Daily - for Date Requested

GNRC-USA
Generac Holdings Inc. $130.07

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,016,602 Yield: 0 % MktCap: 7,754 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

4/24

7/24 10‘/24 1/25
03/06/2025

{8,000
{4,000

Electrical Equipment

Manufactures automatic, stationary and portable ge
P/E LTM 24.1 P/E NTM 16.3

US dollars

200
180

160

140

120

Avoid. Price and RS 100
downtrends remain
intact.

80

T T T T

— Generac Holdings Inc. - Price Relative to S&P 500

F110

100

90

80

70

— Generac Holdings Inc. - Relative Strength Index (RSI)

8o
60
40
20

4/23 7/23 10}23 1/é4

#h  Generac Holdings Inc. - Volume - Daily - for Date Requested

4124

7/24 1 0‘/24 1/25
03/06/2025

VERMILION
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Short Shots: HNI, AMD

HNI-USA Commercial Services & Supplies
HNI Corporation $44.63 Designs, manufactures and markets workplace furnis
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 274,732  Yield: 3 % MktCap: 2,098 MM P/ELTM 15.5 P/ENTM 12.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

~ L 60
" +55
50
L45

F40

35

Avoid. Price and RS
downtrends remain
intact. L2s

30

= HNI Corporation - Price Relative to S&P 500 140

130
120

110

100
90

d
T T T
— HNI Corporation - Relative Strength Index (RSI)

80

80
60
40
20

4/23 7/23 10)23 1/‘24 4/24 7/24 10‘/24 1/25

03/06/2025
i HNI Corporation - Volume - Daily - for Date Requested

{2,000
{1,000

AMD-USA Semiconductors & Semiconductor Equipment
Advanced Micro Devices, Inc. $101.67 Manufactures integrated circuits for semiconductor
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 53,679,384  Yield: 0 % MktCap: 164,754 MM P/ELTM 101.4 P/E NTM 20.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

L 240
ﬁl +220

200
i 180
160

140

o F120
~
100

80

Avoid. Price and RS
downtrends remain

— Advanced Micro Devices, Inc. - Price Relative to S&P 500 |ntaCt

220
200
180
160
140

120

100

80

T T T
— Advanced Micro Devices, Inc. - Relative Strength Index (RSI)
80

{60
{40

4/23 7/23 10/23 1/24 424 7124 10/24 1/25

03/06/2025
#  Advanced Micro Devices, Inc. - Volume - Daily - for Date Requested
160,000

80,000

0

VERMILION
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Short Shots: TSEM, FORM

TSEM-USA
Tower Semiconductor Ltd $41.44 Manufactures integrated circuits and customizable
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 712,698  Yield: 0 % MktCap: 4,603 MM P/E LTM 22.4 P/E NTM 19.1
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
55
50
45
40
35
30
25

Concerning. Price
' ' — ' and RS uptrend 2

violations. L 110
/\M«f"‘\ A o0

90
80
70
60
50
— Tower Semiconductor Ltd - Relative Strength Index (RSI) 0
60
40
20
4/23 7123 10/23 1124 4/24 7124 10/24 1/25
03/06/2025
h  Tower Semiconductor Ltd - Volume - Daily - for Date Requested
{12,000
{8,000
{~4,000
h ) L1.....|._‘. hinie arn i el PRI ol b s nlind 0
FORM-USA Semi ductors & Semi ductor Equig t
FormFactor, Inc. $32.38 Designs, develops, manufactures, sells and support
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 553,783  Yield: 0 % MktCap: 2,512 MM P/ELTM 36.5 P/E NTM 23.3
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain -
' ' ' ' intact. '

30

— FormFactor, Inc. - Price Relative to S&P 500 ~

T T T
— FormFactor, Inc. - Relative Strength Index (RSI) ~80
60
F40
20

4/23 7123 10/23 124 4/24 7124 10/24 1125

03/06/2025
W FormFactor, Inc. - Volume - Daily - for Date Requested

4,000
2,000

VERMILION
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Short Shots: NVT, ONTO

NVT-USA
nVent Electric plc $55.96
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,406,860 Yield: 1.4 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

MktCap: 9,235 MM

Electrical Equipment
Manufactures, markets and installs electrical conn
P/E LTM 28.4 PIENTM 17.7

US dollars

Avoid. Price and RS
downtrends remain 40
intact. |

T T T T

— nVent Electric plc - Price Relative to S&P 500

140
130
120

- 110

= = w W0

90

T T T
— nVent Electric plc - Relative Strength Index (RSI)

80
60
40

4/23 7/23 10)23 1/‘24

i nVent Electric plc - Volume - Daily - for Date Requested

4/24

20

7/24 10‘/24 1/25

03/06/2025
{6,000

{4,000
{2,000

ONTO-USA
Onto Innovation, Inc. $140.17
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 528,517

Yield: 0 % MktCap: 6,906 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Sami q

ictors & Semiconductor Equir t
Develops process control systems

P/ELTM 34.5 P/E NTM 21.2

US dollars

260
- 240
220
200
180
=160

S -140

120

T T T T

— Onto Innovation, Inc. - Price Relative to S&P 500

Avoid. Price and RS
downtrends remain
intact.

100

80

220
200
180
160

140

120

o

100

— Onto Innovation, Inc. - Relative Strength Index (RSI)

80
{60
40

4/23 7123 10/23 124

#  Onto Innovation, Inc. - Volume - Daily - for Date Requested

4124

7124 10/24 1125

03/06/2025

8,000

4,000
L

VERMILION
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Short Shots: MOG.A, ZBRA

MOG.A-USA
Moog Inc. Class A $165.80
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 133,015  Yield: 0.7 %

Aerospace & Defense

Manufactures, designs and integrates precision mot
P/E LTM 25.3 P/E NTM 18.7

US dollars

MktCap: 5,238 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain
intact.

240
220
200

twil 80
160

140

120

100

T T T T T T

— Moog Inc. Class A - Price Relative to S&P 500

80

+150
+140
+130

/
120

110

100

90

T T T
— Moog Inc. Class A - Relative Strength Index (RSI)

80
60
F40

4/23 7/23 10)23 1/‘24 4/24 7/24 10‘/24 1/25

03/06/2025
h  Moog Inc. Class A - Volume - Daily - for Date Requested

Doyl

Lt st e |-

20

r 1,200
800

ZBRA-USA
Zebra Technologies Corporation Class A $304.00
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 378,454  Yield: 0 %

Electronic Equipment Instruments & Components
Manufactures and sells mobile computers, barcode s

P/ELTM 29.9 P/E NTM 19.4

US dollars

MktCap: 15,619 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

2 Avoid. Price and RS

450

400

350

300

250

200

T T T T T

downtrends remain :
intact.

105

100
95
90
-85
80
75
70
§ 65
60

T T T T
—— Zebra Technologies Corporation Class A - Relative Strength Index (RSI)

80
{60
40
{20

4/23 7123 10/23 124 4/24 7124 10/24 1125

03/06/2025
h  Zebra Technologies Corporation Class A - Volume - Daily - for Date Requested

2,000
1,000

VERMILION
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Short Shots: DELL, NTAP

DELL-USA
Dell Technologies, Inc. Class C $97.25

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,318,843  Yield: 2.2 % MktCap: 68,240 MM

Technology Hardware Storage & Peripherals
Develops, sells, repairs and supports computers an
P/E LTM 15.2 P/E NTM 10.2

US dollars

Avoid. Price and RS
downtrends remain
intact.

T T T T

— Dell Technologies, Inc. Class C - Price Relative to S&P 500

200
180
160
140

™120
=100

80

60

+40

350
300

250
200

150

—

T T T
— Dell Technologies, Inc. Class C - Relative Strength Index (RSI)

80
60
40
20

4/‘23 7/23 10)23 1/24

i Dell Technologies, Inc. Class C - Volume - Daily - for Date Requested

4/24

7/‘24 10}24 1/25
03/06/2025

80,000
{-60,000
{-40,000
{20,000

NTAP-USA
NetApp, Inc. $94.87

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,848,259  Yield: 2.2 % MktCap: 19,298 MM

Technology Hardware Storage & Peripherals
Provides data management and storage solutions

P/ELTM 17.6 P/ENTM 12.3

US dollars

=

Avoid. Price and RS
downtrends remain
intact.

140
130
120
110

100

90

80

70

60

— NetApp, Inc. - Price Relative to S&P 500

IM\/JMMM

{150
140

130
]

- - @20

110

-\,\‘Alv‘ 1

100

T T T
— NetApp, Inc. - Relative Strength Index (RSI)

80
160
40
20

4/23 7123 10/23 1124

h  NetApp, Inc. - Volume - Daily - for Date Requested

4124

7124 10/24 1125
03/06/2025

12,000
8,000
4,000

VERMILION
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Short Shots: WDC, VECO

WDC-USA Technology Hardware Storage & Peripherals
Western Digital Corporation $44.20 Designs, manufactures and sells hard drives
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,155,882  Yield: 0 % MktCap: 15,374 MM P/E LTM 10.5 P/E NTM 8.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

65
60
55
50
45

+40

Concerning. Price 35
uptrend violation. RS 30
breaking down. s

—— Western Digital Corporation - Price Relative to S&P 500 -

160
150
140
130
+120

100

90

T T T
— Western Digital Corporation - Relative Strength Index (RSI)
80
60
+40
20

4/‘23 7/23 10)23 1/24 4/24 7/‘24 10}24 1/25

03/06/2025
h  Western Digital Corporation - Volume - Daily - for Date Requested

{20,000
{10,000

VECO-USA Semi ductors & Semi ductor Equig t
Veeco Instruments Inc. $21.31 Designs, manufactures and markets equipment for li
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 581,694  Yield: 0% MktCap: 1,235 MM P/ELTM 17.3 P/E NTM 14.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
50

45
40

35

Avoid. Price and RS
downtrends remain 20
intact.

T T T T T T

— Veeco Instruments Inc. - Price Relative to S&P 500

~ 180
160
140

120

100

80

T

— Veeco Instruments Inc. - Relative Strength Index (RSI) L 80

60
40
20

4/23 7123 10/23 124 4/24 7124 10/24 1125

03/06/2025
h Veeco Instruments Inc. - Volume - Daily - for Date Requested
6,000

4,000
2,000

VERMILION
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Short Shots: TOL, MBC

TOL-USA
Toll Brothers, Inc. $110.49
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,446,055  Yield: 0.8 %

MktCap: 10,987 MM

Household Durables

Designs, builds, markets and finances single famil

P/ELTM 7.6 PIENTM 7.7

US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
180
~ 160
ey +140
" Lz
100
80
Avoid. Price and RS
. 60
downtrends remain
intact.
T T T T T T 40
— Toll Brothers, Inc. - Price Relative to S&P 500 200
180
160
t140
~
120
— Toll Brothers, Inc. - Relative Strength Index (RSI)
80
60
40
T ; T T T T T T 20
4/23 7123 10/23 1124 4/24 7124 10/24 1/25
03/06/2025
h Toll Brothers, Inc. - Volume - Daily - for Date Requested
{-4,000
2,000
=0
MBC-USA Building Products
MasterBrand Inc $13.37 Manufactures wood kitchen cabinets
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 983,104  Yield: 0 % MktCap: 1,707 MM P/ELTM 13.9 P/E NTM 9.0
US dollars
F Price — - 50 Day Moving Average — 200 Day Moving Average —22
20
18
-
T 16
-4
12
10
Avoid. Price and RS
. r8
downtrends remain
| | | | Jintact. | 6
— MasterBrand Inc - Price Relative to S&P 500
LI +150
140
130
120
110
A ™0
90
80
— I\}IasterBrand Inc - Relz;tive Strength Index (R;SI) ' ' ' ' '
80
60
40
T T T T T T T T 20
4/23 7123 10/23 1/24 4/24 7124 10/24 1125
03/06/2025
& MasterBrand Inc - Volume - Daily - for Date Requested
f-16,000
8,000
TR 1 S R - L RTINS RN W
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Short Shots: WHR, THO

WHR-USA Household Durables
Whirlpool Corporation $91.58 Manufactures refrigerators, laundry, cooking, dish
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 944,805  Yield: 7.6 % MktCap: 5,072 MM P/ELTM P/ENTM 9.2
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
" 160
-~
150
140
yﬁﬁ 130
LS 120
110
100

*m\\
M\Hj‘l‘:ﬁ;\k/ L 90

' ' ' ' 1Avoid. Price and RS '

—— Whirlpool Corporation - Price Relative to S&P 500

SSva el

110

downtrends remain 100
intact. 90

80

70

60

50

— Whirlpool Corporation - Relative Strength Index (RSI) 80

60
40
20

4/‘23 7/23 10)23 1/24 4/24 7/‘24 10}24 1/25

03/06/2025

h  Whirlpool Corporation - Volume - Daily - for Date Requested 16,000

12,000
8,000

[ T ORI A | N L_LJJ._L‘ N Ny _L_L_.n..x LJ_ Latha, L . A L 4 '3’000

THO-USA Automobiles
Thor Industries, Inc. $81.40 Manufactures recreational vehicles
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 536,683  Yield: 2.5 % MktCap: 4,332 MM P/ELTM 21.6 P/E NTM 16.5
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
130
120
=F
100
90

Avoid. Price and RS 80
downtrends remain

— Thor Industries, Inc. - Price Relative to S&P 500 |nta Ct
-
= - 100

i
-
LR
= -
bl
-

T T T T T

90

-
Seaa 80
oy

-

60

T T T
— Thor Industries, Inc. - Relative Strength Index (RSI) 80

160
F40
20

4/23 7123 10/23 124 4/24 7124 10/24 1125

03/06/2025

#  Thor Industries, Inc. - Volume - Daily - for Date Requested
4,000

2,000
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Short Shots: FANG, MTDR

FANG-USA Oil Gas & Consumable Fuels
Diamondback Energy, Inc. $141.70 Engages in acquisition, development, exploration a
Price Chg:-1.00 % Chg:-0.70  Avg Vol: 1,850,269  Yield: 2.8 % MktCap: 41,014 MM P/E LTM 9.2 P/E NTM 9.0

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain H120
itact.

T T T
— Diamondback Energy, Inc. - Relative Strength Index (RSI)

80
60
F40
T T T T T T T T 20
4/23 7123 10/23 1124 4/24 7124 10/24 1/25
03/06/2025
i Diamondback Energy, Inc. - Volume - Daily - for Date Requested ~12.000
8,000
4,000
-0
MTDR-USA Oil Gas & Consumable Fuels
Matador Resources Company $45.72 Engages in the exploration, development, productio
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,374,094  Yield: 2.7 % MktCap: 5,724 MM P/ELTM 6.4 PIENTM 5.5
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
Avoid. Price and RS | °
. L45
T T T T I nt a Ct . T T 40
110
100
90
80
70
0
T T T T T T T
— Matador Resources Company - Relative Strength Index (RSI)
80
60
40
T T T T T T T T 20
4/23 7123 10/23 1124 4/24 724 10/24 1/25
03/06/2025
h  Matador Resources Company - Volume - Daily - for Date Requested 16,000
8,000
‘..ILJn‘L FETN LJlJn‘lju_L ' [1.‘ 2l s o ok LL‘-lu_I.J ) ‘ Loty .J.LHTJ.#_L____ _1‘ Y| 0
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Short Shots: VNOM, PR

VNOM-USA Oil Gas & Consumable Fuels
Viper Energy, Inc. $42.32 Owns and acquires mineral and royalty interests in
Price Chg: -0.65 % Chg: -1.51  Avg Vol: 869,764  Yield: 2.8 % MktCap: 5,557 MM P/ELTM 11.3 P/E NTM 21.5

US dollars

F  Price == 50 Day Moving Average — 200 Day Moving Average

60
55
50
™48

40

35

Avoid. Price and RS
downtrends remain
intact.

30

r25

— Viper Energy, Inc. - Price Relative to S&P 500

F130
120
110

100

90

80

T T T
— Viper Energy, Inc. - Relative Strength Index (RSI)

4/23 7123 10/23 124 4124 7124 10/24 1/25

03/06/2025

& Viper Energy, Inc. - Volume - Daily - for Date Requested 16.000

{12,000
{8,000

1 . L, ... ik, I-l " Lot asosth Laa s bt o, 4,000

PR-USA Oil Gas & Consumable Fuels
Permian Resources Corporation Class A $12.43 Operates as an independent oil and natural gas com
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 8,683,860 Yield: 4.8 % MktCap: 8,749 MM P/ELTM 8.6 P/E NTM 7.6
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remain
| | | | | intact. .

— Permian Resources Corporation Class A - Relative Strength Index (RSI)

80
60
40
T T T T T T T T 20
4/23 7123 10/23 1124 4/24 7124 10/24 1125
03/06/2025
h  Permian Resources Corporation Class A - Volume - Daily - for Date Requested 80.000

{40,000

Db st bt ....I,].m L b i il L

VERMILION

VERMILION RESEARCH Short Shots 26



Short Shots: DINO, AMR

DINO-USA Oil Gas & Consumable Fuels
HF Sinclair Corporation $30.60 Operates oil refineries, pipelines and exploration
Price Chg:-0.50 % Chg:-1.61  Avg Vol: 2,133,878 Yield: 6.4 % MktCap: 5,765 MM P/E LTM 34.1 P/ENTM 13.4
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
65
60
55
50
45
. . 40
Avoid. Price and RS
H 35
downtrends remain
intact. 30
—— HF Sinclair Corporation - Price Relative to S&P 500 110
~ ~ AvA A 100

90
80
70

60

50

F40

f— I-‘|F Sinclair Corporalior; - Relative Strength Ir‘\dex (RSI)
80
60
40
20

4/‘23 7/23 10)23 1/24 4/24 7/‘24 10}24 1/25

03/06/2025
h HF Sinclair Corporation - Volume - Daily - for Date Requested
16,000

{8,000

AMR-USA Metals & Mining
Alpha Metallurgical Resources, Inc. $132.96 Owns and operates coal mines
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 237,730  Yield: 0 % MktCap: 1,735 MM P/ELTM 9.3 P/E NTM 6.5

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

450
400
350

300

250

v 200

150

Avoid. Price and RS
| | | | , downtrends remain

— Alpha Metallurgical Resources, Inc. - Price Relative to S&P 500 |ntact

200
180
160
140
120

100
80

60

— Alpha Metallurgical Resources, Inc. - Relative Strength Index (RSI)
80
60
F40
20

4/23 7123 10/23 124 4/24 7124 10/24 1125

03/06/2025
h  Alpha Metallurgical Resources, Inc. - Volume - Daily - for Date Requested

2,000
1,000
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Short Shots: MTX, SCL

MTX-USA Chemicals
Minerals Technologies Inc. $67.73 Manufactures and supplies bentonite-based and synt
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 156,635 Yield: 0.6 % MktCap: 2,160 MM P/E LTM 13.1 P/ENTM 10.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

t90
-85
80
= F75
i ~ ~

L ™= =70

{65

{60

55
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SCL-USA Chemicals
Stepan Co $58.41 Manufactures and sells chemicals
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 105,763  Yield: 2.6 % MktCap: 1,314 MM P/ELTM 26.6 P/E NTM 17.4
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Short Shots: SLVM, PKG

SLVM-USA Paper & Forest Products
Sylvamo Corporation $69.19 Manufactures uncoated paper products
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 326,612  Yield: 2.6 % MktCap: 2,805 MM P/ELTM 9.6 P/E NTM 10.2
US dollars
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PKG-USA Containers & Packaging
Packaging Corporation of America $205.37 Manufactures containerboard and corrugated packagi
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 628,024  Yield: 2.4 % MktCap: 18,442 MM P/ELTM 23.0 P/E NTM 18.8
US dollars
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Short Shots: OC, UFPT

OC-USA Building Products
Owens Corning $148.95 Operates as a global producer of residential and ¢
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 745,195  Yield: 1.9 % MktCap: 12,741 MM P/E LTM 20.2 P/ENTM 9.8

US dollars
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UFPT-USA Health Care Equipment & Supplies
UFP Technologies, Inc. $215.37 Engages in designing custom converting of foams, p
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 73,309  Yield: 0 % MktCap: 1,654 MM P/ELTM 28.4 P/E NTM 24.3

US dollars
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Short Shots: BHVN

BHVN-USA
Biohaven Ltd. $30.97 Develops pharmaceuticals
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,049,952  Yield: 0 % MktCap: 3,161 MM P/ELTM P/ENTM

US dollars
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920 2nd Avenue S; Suite 1225 » Minneapolis, MN 55402 « 952-922-7500 « www.vermilioncap.com

Disclaimer: The information contained herein is privileged, confidential and protected from disclosure. Any unauthorized disclosure, distribution, dissemination or
copying of this material or any attachment is strictly prohibited; such information, whether derived from Vermilion Research or from any oral or written commu-
nication by way of opinion, advice, or otherwise with a principal of the company is not warranted in any manner whatsoever, is for the use of our customers only
and may be obtained from internal and external research sources considered to be reliable. It is not necessarily complete and its accuracy is not guaranteed by Ver-
milion Research, its operating entity or the principals therein. Neither the information nor any opinion expressed constitutes a solicitation for the purchase of any
future or security referred to in Vermilion research publications. Principals of Vermilion Research may or may not hold, or be short of, securities discussed herein,
or of any other securities, at any time. The foregoing also expressly applies to any trial subscription. EU disclaimer: The statements in this document shall not be
considered as an objective or independent explanation of the matters. Please note that this document (a) has not been prepared in accordance with legal require-
ments designed to promote the independence of investment research, and (b) is not subject to any prohibition on dealing ahead of the dissemination or publication
of investment research.
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