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The “Flip” Side
For investors who can short . . . or own deteriorating longs 04/03/25

Charts highlighted: KALU, AA, MTAL, CRH, VMI, ASTL, NDSN, BMI, AMAT, ENTG, MKSI, CXT, ACLS, FSS, TTC, TRN, ITT,
LEA, VC, ADNT, FBIN, AMWD, AYI, WMS, NXPI, ARM, POWI, MCHP, FORM, NOVT, HPQ, ANET, PSTG, LFUS, LEN, TOL,
CCS, LGIH, KBH, SWK, AMR, ESI, HUN, WLK, LYB, MTX, SCL, DOW, RARE, AGIO, VRDN, RVMD, KYMR, REPL, TMO, A,
BRKR, NEOG, WFRD, PRIM, IQV, and ICLR

Short Shots is a collection of technically vulnerable charts culled from the “Negative Inflecting” and “Toppy”
columns within our Weekly Compass report or from various technical screening processes. The charts contained in
this report have developed concerning technical patterns that suggest further price deterioration is likely. For these
reasons Short Shots can also be a great source of ideas for investors interested in short-selling candidates.

KALU-USA Metals & Mining
Kaiser Aluminum Corporation $59.79 Produces and supplies aluminum products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 118,402  Yield: 5.2 % MktCap: 963 MM P/E LTM 20.8 P/E NTM 15.5
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Short Shots: AA, MTAL

AA-USA
Alcoa Corporation $30.84
Price Chg: 0.00
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% Chg: 0.00  Avg Vol: 5,266,394  Yield: 1.3 %
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Provides aluminum production, bauxite processing a
P/ELTM 110.0 PPENTM 7.9

US dollars

MKiCap: 7,984 MM
r 50
]

H40

r35

% 25

Avoid. Breaking down.
RS downtrend remains

— Alcoa Corporation - Price Relative to S&P 500

intact.

100

r90

80

70

60

50

— Alcoa Corporation - Relative Strength Index (RSI)

80
60
+40

4/23 7123 10/23

h Alcoa Corporation - Volume - Daily - for Date Requested

1124

125 4125

04/03/2025

4124 7124 10/24

{20,000

10,000

MTAL-USA
MAC Copper Limited $9.36
Price Chg: 0.00

% Chg: 0.00  Avg Vol: 171,204  Yield: 0 %
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AShort Shots: CRH, VMI

CRH-USA
CRH public limited company $90.63
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,099,534  Yield: 1.6 %

MktCap: 61,429 MM
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VMI-USA
Valmont Industries, Inc. $296.54

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 153,537  Yield: 0.9 % MktCap: 5,952 MM
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Short Shots: ASTL, NDSN

ASTL-USA

Algoma Steel Group Inc. $5.63 Manufactures and sells steel products

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 608,761  Yield: 3.6 % MktCap: 590 MM P/ELTM P/ENTM
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Breaking down. He
RS downtrend remains
intact.

-, 110

M s 100

90

r T T T T

— Algoma Steel Group Inc. - Price Relative to S&P 500

80

70

60

50

— Algoma Steel Group Inc. - Relative Strength Index (RSI)
80

60
F40

4/‘23 7/23 1 0}23 1/24 4/24 7/24 1 0‘/24 1/‘25 4/25

04/03/2025

h  Algoma Steel Group Inc. - Volume - Daily - for Date Requested 4,000

2,000

NDSN-USA Machinery
Nordson Corporation $203.35 Engineers, manufactures and markets products and s
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 239,126  Yield: 1.5 % MktCap: 11,573 MM P/ELTM 25.9 P/E NTM 19.9
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Short Shots: BMI, AMAT

BMI-USA Electronic Equipment Instruments & Components
Badger Meter, Inc. $195.77 Manufactures and markets flow measurement and cont
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 173,596  Yield: 0.7 % MktCap: 5,758 MM P/E LTM 46.3 P/E NTM 40.9
US dollars
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AMAT-USA Semiconductors & Semiconductor Equipment
Applied Materials, Inc. $147.75 Engages in design, development, production and ser
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 5,830,689  Yield: 1.2 % MktCap: 120,038 MM P/E LTM 19.3 P/E NTM 15.3
US dollars
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Short Shots: ENTG, MKSI

ENTG-USA Semiconductors & Semiconductor Equipment
Entegris, Inc. $85.82 Manufactures and supplies critical materials for t
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,670,613  Yield: 0.5 % MktCap: 12,986 MM P/E LTM 44.5 P/E NTM 24.1
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MKSI-USA Semiconductors & Semiconductor Equipment
MKS Instruments, Inc. $81.28 Manufactures instruments, components and subsystem
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 754,424  Yield: 1.1 % MktCap: 5,482 MM P/E LTM 28.9 P/E NTM 10.9
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Short Shots: CXT, ACLS

CXT-USA Electronic Equipment Instruments & Components
Crane NXT, Co. $52.22 Operates as a holding company which manufactures a
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 376,842  Yield: 1.3 % MktCap: 2,989 MM P/ELTM 16.4 P/E NTM 12.2
US dollars
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ACLS-USA Semiconductors & Semiconductor Equipment
Axcelis Technologies, Inc. $50.96 Manufactures semiconductor equipment
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 581,291  Yield: 0 % MktCap: 1,639 MM P/ELTM 8.3 P/E NTM 19.0
US dollars
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Short Shots: FSS, TTC

FSS-USA Machinery
Federal Signal Corporation $77.07 Manufactures and sells street sweepers, sewer clea
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 336,439  Yield: 0.7 % MktCap: 4,709 MM P/E LTM 22.0 P/E NTM 19.9
US dollars
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TTC-USA Machinery
Toro Company $73.85 Manufactures commercial lawn equipment
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 752,597  Yield: 2.1 % MktCap: 7,372 MM P/ELTM 18.8 P/ENTM 16.5
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Short Shots: TRIN, ITT

TRN-USA Machinery
Trinity Industries, Inc. $28.86 Manufactures and sells railcars, barges, wind towe
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 468,786  Yield: 4.2 % MktCap: 2,360 MM P/E LTM 17.6 P/E NTM 15.8

US dollars
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ITT-USA Machinery
ITT, Inc. $133.44 Manufactures brake pads, shims, shock absorbers, e
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 388,015  Yield: 1.1 % MktCap: 10,862 MM P/ELTM 21.2 P/E NTM 20.2
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Short Shots: LEA, VC

LEA-USA Automobile Components
Lear Corporation $88.76 Manufactures interior systems and components for a
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 626,619  Yield: 3.5 % MktCap: 4,761 MM P/ELTM 9.9 P/E NTM 6.7

US dollars
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VC-USA Automobile Components
Visteon Corporation $78.96 Designs, manufactures and supplies instrument clus
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 279,451  Yield: 0 % MktCap: 2,138 MM P/E LTM 8.0 P/E NTM 9.0
US dollars
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Short Shots: ADNT, FBIN

ADNT-USA
Adient plc $12.82
Price Chg: 0.00

% Chg: 0.00 Avg Vol: 1,084,098  Yield: 0 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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FBIN-USA
Fortune Brands Innovations, Inc. $61.65

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,135,690  Yield: 1.6 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average
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Short Shots: AMWD, AYI

AMWD-USA Building Products
American Woodmark Corporation $60.64 Manufactures and distributes kitchen and bath cabi
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 135,956  Yield: 0 % MktCap: 900 MM P/E LTM 9.4 P/E NTM 9.0

US dollars
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AYI-USA Electrical Equipment
Acuity Inc. $266.40 Designs, produces and distributes indoor & outdoor
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 284,728  Yield: 0.3 % MktCap: 8,248 MM P/ELTM 19.6 P/E NTM 14.3

US dollars
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Short Shots: WMS, NXPI

WMS-USA Building Products
Advanced Drainage Systems, Inc. $109.99 Manufactures pipes and fittings for water manageme
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 539,866 Yield: 0.6 % MktCap: 8,532 MM P/ELTM 18.4 PIENTM 17.4
US dollars
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NXPI-USA Semiconductors & Semiconductor Equipment
NXP Semiconductors NV $193.67 Manufactures, designs and provides mixed-signal se
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 2,232,918 Yield: 2.1 % MktCap: 49,119 MM P/E LTM 19.7 P/E NTM 15.5
US dollars
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Short Shots: ARM, POWI

ARM-USA
ARM Holdings PLC Sponsored ADR $108.14 Develops chips, CPUs, processors and software rela
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 8,872,299  Yield: 0% MktCap: 113,980 MM P/E LTM 142.7 P/E NTM 52.9
US dollars
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POWI-USA Semiconductors & Semiconductor Equipment
Power Integrations, Inc. $51.32 Designs, develops, manufactures and markets propri
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 391,736  Yield: 1.6 % MktCap: 2,917 MM P/E LTM 91.0 P/E NTM 30.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

100

90

80

r70

-
60

Avoid. Breaking down. 50
RS downtrend remains
intact. 1o

100
90

r T T T T

— Power Integratigns, Inc. - Price Relative to S&P 500
oo

80
70

60

— Power Integrations, Inc. - Relative Strength Index (RSI)

{60

40

4/é3 7/23 10}23 1/24 4/24 7/24 10}24 1/é5 4/25

04/03/2025
h  Power Integrations, Inc. - Volume - Daily - for Date Requested
1,600

800

VERMILION
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Short Shots: MCHP, FORM

MCHP-USA Semiconductors & Semiconductor Equipment

Microchip Technology Incorporated $48.93 Designs and manufactures microcontrollers for high

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 5,949,690 Yield: 3.7 % MktCap: 26,315 MM P/E LTM 86.3 P/E NTM 39.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average
100
90
80
F70
60

Avoid. Breaking down.

RS downtrend remains %_ L
intact. )

r T T T T T

— Microchip Technology Incorporated - Price Relative to S&P 500
AN A 100

T Al T W

80

70

{60

50

r

T T T
— Microchip Technology Incorporated - Relative Strength Index (RSI) 80

60
F40

4/‘23 7/‘23 10)23 1/‘24 4/‘24 7/24 10}24 1/é5 4/25

04/03/2025

i Microchip Technology Incorporated - Volume - Daily - for Date Requested 30,000

20,000
10,000

FORM-USA Semiconductors & Semi ductor Equig 1t
FormFactor, Inc. $28.73 Designs, develops, manufactures, sells and support
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 562,549  Yield: 0 % MktCap: 2,228 MM P/E LTM 32.4 P/E NTM 20.2

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

{65
{60
55
50
45

40

35

30

Avoid. Breaking down.
RS downtrend remains -

' ' ' ' lintact. ' '

— FormFactor, Inc. - Price Relative to S&P 500

r T T T
— FormFactor, Inc. - Relative Strength Index (RSI) - 80
60
F40
4/23 7123 10/23 1124 4/24 7124 10/24 1/25 4/25
04/03/2025

FormFactor, Inc. - Volume - Daily - for Date Requested

4,000

2,000
;u.-L—-l.uIPJ'- W P oot gadhass 0

VERMILION
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Short Shots: NOVT, HPQ

NOVT-USA Electronic Equipment Instruments & Components
Novanta Inc $128.65 Designs, develops, manufactures and sells precisio
Price Chg: 0.00 % Chg:0.00  Avg Vol: 154,547  Yield: 0 % MktCap: 4,626 MM P/ELTM 72.5 P/E NTM 35.5
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
190
~
M 180
170
160
150
140
130
. . 120
Avoid. Breaking down.
H 110
: , , , —RS downtrend remains [— ,
— Novanta Inc - Rrige Relative to S&P 500 H
. intact. 110
L -
A il AN 100
-y
90
80
70
60
— Novanta Inc - Rélative Strength Index '(RSI) ' ' ' ' ' ' 80
60
+40
r T T T T T T T T 20
4/23 7123 10/23 1124 4124 7124 10/24 1/25 4/25
04/03/2025
i Novanta Inc - Volume - Daily - for Date Requested
800
400
=0
HPQ-USA Technology Hardware Storage & Peripherals
HP Inc. $27.88 Develops and manufactures commercial, consumer des
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 7,325,497  Yield: 4.2 % MktCap: 26,283 MM P/ELTM 10.0 PPENTM 7.6
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
40
38
36
34
w32
30
- - 28
Avoid. Breaking down. N
RS downtrend remains
r - r r r . . 24
— HP Inc. - Price Relative to S&P 500 IntaCt
105
~
A_pa Mo 2w S 100
WY hﬂ"\,./ v
95
90
85
80
™75
70
"— HP Inc. - Relative Strength Index (RSI) ' ' ' ' ' '
80
60
F40
r T T T T T T T T 20
4/23 7123 10/23 1124 4/24 724 10/24 1/25 4/25
04/03/2025
h  HP Inc. - Volume - Daily - for Date Requested - 40,000
20,000
-0

VERMILION
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Short Shots: ANET, PSTG

ANET-USA Communications Equipment
Arista Networks, Inc. $80.16 Manufactures and sells cloud networking products
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 9,211,066 Yield: 0% MktCap: 101,091 MM P/E LTM 36.0 P/E NTM 30.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

40

Avoid. Breaking down.
RS downtrend remains
intact.

r T T T T

— Arista Networks, Inc. - Price Relative to S&P 500
~ k220

200
>, 180
~ 160
140

120

W 10

80

r T T
— Arista Networks, Inc. - Relative Strength Index (RSI) 80

60
40

4/‘23 7/‘23 10)23 1/‘24 4/‘24 7/24 10}24 1/é5 4/25
04/03/2025

h  Arista Networks, Inc. - Volume - Daily - for Date Requested

60,000

40,000

20,000

PSTG-USA Technology Hardware Storage & Peripherals
Pure Storage, Inc. Class A $46.01 Provides flash-based storage solutions
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 3,423,288 Yield: 0 % MktCap: 15,000 MM P/E LTM 147.7 P/IE NTM 25.7

US dollars

W S
W

F  Price —— 50 Day Moving Average — 200 Day Moving Average
F70

{60

50

40

Avoid. Breaking down. a0
RS downtrend remains
intact.

r T T T T

r220
200
180
160

k140

120

100

r

— Pure Storage, Inc. Class A - Relative Strength Index (RSI)

80
60
40
-20

4/23 7123 10/23 1/24 4/24 7124 10/24 1/25 4/25

04/03/2025
h  Pure Storage, Inc. Class A - Volume - Daily - for Date Requested

40,000

J 20,000
A i R Y A anhiuin,

VERMILION
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Short Shots: LFUS, LEN

LFUS-USA Electronic Equipment Instruments & Components
Littelfuse, Inc. $196.63 Manufactures fuses and circuit protection devices
Price Chg: 0.00 % Chg:0.00  Avg Vol: 112,750  Yield: 1.4 % MktCap: 4,859 MM P/ELTM 49.1 P/ENTM 19.6
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average ~320
M - F-300
A\ J
L ~ +280
4 I H
iy 260
240
-
220
200
Avoid. Breaking down.
r T T T T . T 180
— Littelfuse, Inc. - Price Relative to S&P 500 RS downtrend rema I nS
- .
A = intact. 100
-y -
W i R —— L oo
-
R N . 80
L -~
70
= Le0
— Littelfuse, Inc. - I‘?elative Strength Indéx (RSI) ' ' ' ' ' ' 80
60
L 40
r T T T T T T T T 20
4/23 7123 10/23 1124 4124 7124 10/24 1/25 4/25
04/03/2025
i Littelfuse, Inc. - Volume - Daily - for Date Requested
400
200
=0
LEN-USA Household Durables
Lennar Corporation Class A $115.66 Builds residential buildings and provides resident
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 2,176,423  Yield: 1.7 % MktCap: 30,574 MM P/ELTM 8.4 P/E NTM 10.9
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average ~200
180
160
+140
rSas 120
Avoid. Breaking down.
H 100
RS downtrend remains
intact.
r T T T T T 80
130
120
k110
100
90
80
r T T T T T T T T
— Lennar Corporation Class A - Relative Strength Index (RSI)
80
60
40
r T T T T T T T T 20
4/23 7123 10/23 1/24 4/24 7124 10/24 1/25 4/25
04/03/2025
h Lennar Corporation Class A - Volume - Daily - for Date Requested
12,000
8,000
4,000
0

VERMILION
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Short Shots: TOL, CCS

TOL-USA
Toll Brothers, Inc. $106.91

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Designs, builds, market

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,452,795  Yield: 0.9 % MktCap: 10,631 MM

g

Avoid. Breaking down.
RS downtrend remains
intact.

r T T T T

— Toll Brothers, Inc. - Price Relative to S&P 500

.ﬁf. k160

Household Durables

ts and finances single famil
P/ELTM 7.4 PIENTM 7.4

US dollars

180

120

100

80

{60

200
180

160

140

120

N

100

r T T
— Toll Brothers, Inc. - Relative Strength Index (RSI)

80
60
+40

4/‘23 7/23 10}23 1/24 4/24

h  Toll Brothers, Inc. - Volume - Daily - for Date Requested

7/24 1 0‘/24 1/‘25 4/25

04/03/2025

{4,000
{2,000

CCS-USA
Century Communities, Inc. $67.94
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 285,071  Yield: 1.7 % MktCap: 2,082 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

N
g AN

Household Durables

Engages in the provision of homebuilding services

r T T T T

— Century Communities, Inc. - Price Relative to S&P 500

Avoid. Breaking down.
RS downtrend remains
intact.

P/ELTM 6.5 P/E NTM 6.3
US dollars

110

100

90

80

70

{60

50

120

110

W \,“\Jl /

100

90

80

r T T T
— Century Communities, Inc. - Relative Strength Index (RSI)

+80
60
+40

4/23 7/123 10/23 1124 424

h  Century Communities, Inc. - Volume - Daily - for Date Requested

Jalimaianin, htnadabn dumsioaetibms . anstimanssbilliatly _l oY J

7124 10/24 1/25

dbibunmbet dvn.inn s

: k20
4125

04/03/2025

3,000

2,000
1,000
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Short Shots: LGIH, KBH

LGIH-USA Household Durables
LGI Homes, Inc. $67.22 Provides residential construction services
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 201,353  Yield: 0 % MktCap: 1,573 MM P/ELTM 8.1 PIENTM 7.8

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

140
130
120
110
100
90

80

70

Avoid. Breaking down. M

r T T T T T

— LGI Homes, Inc. - Priceselative to S&P 500 RS downtrend remalns
JERVAW "o S intact. o
90
80
F70

{60

50

r T T T T T T T T 40
— LGI Homes, Inc. - Relative Strength Index (RSI) ~80
60

40

4/23 7123 10/23 1124 4124 7124 10/24 1/25 4/25
04/03/2025
h LGl Homes, Inc. - Volume - Daily - for Date Requested ~1.200
800

400

KBH-USA Household Durables
KB Home $58.93 Constructs and sells single family homes and condo
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,276,110  Yield: 1.7 % MktCap: 4,210 MM P/ELTM 7.2 P/ENTM 7.9

US dollars

EM FW ~a 90

F  Price —— 50 Day Moving Average — 200 Day Moving Average

50

Avoid. Breaking down.
RS downtrend remains H40
intact.

r T T T T T T T T 30

— KB Home - Price Relative to S&P 500 ~
160

150
140
130
120

110
~

100
W

r T T
— KB Home - Relative Strength Index (RSI)

80
60
40

4/23 7/123 10/23 1124 424 7124 10/24 1/25 4/25

04/03/2025

h KB Home - Volume - Daily - for Date Requested
6,000

4,000
2,000
0

VERMILION
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Short Shots: SWK, AMR

SWK-USA
Stanley Black & Decker, Inc. $76.98
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,450,174  Yield: 4.3 % MktCap: 11,896 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Machinery

Manufactures power, hand tools and mechanical acce
P/E LTM 40.7 P/E NTM 14.2

US dollars

110
105
100
95

90

0

intact.

, | | , , Avoid. Breaking down.
RS downtrend remains

! L75

120

110

o O 1

r T T T
— Stanley Black & Decker, Inc. - Relative Strength Index (RSI)

80
60
40

4/‘23 7/23 1 0}23 1/24 4/24 7/24

i Stanley Black & Decker, Inc. - Volume - Daily - for Date Requested

1 0‘/24

1/‘25

4/25
04/03/2025
{6,000

{4,000
{2,000

AMR-USA
Alpha Metallurgical Resources, Inc. $124.81
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 238,942  Yield: 0 % MktCap: 1,629 MM

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Metals & Mining

Owns and operates coal mines

P/ELTM 8.7 P/ENTM 5.8

— Alpha Metallurgical Resources, Inc. - Price Relative to S&P 500 |nta Ct

Avoid. Breaking down.
, | | | | RS downtrend remains

US dollars

450
400
350

300

250

200

150

-~
-
-~

240
+220
+200
+180
160
+140

120

100
80
L

{60

r T T T
— Alpha Metallurgical Resources, Inc. - Relative Strength Index (RSI)

8o
60
40
20

4/23 7/23 10/23 1124 424 7124

h  Alpha Metallurgical Resources, Inc. - Volume - Daily - for Date Requested

10/24

-L.L..a...m.llm_

1125

[TV SR S P abymsndisimdse sna Ll

4/25
04/03/2025

2,000
1,000

VERMILION
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Short Shots: ESI, HUN

ESI-USA
Element Solutions Inc $22.69

Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,431,090 Yield: 1.4 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Chemicals

Provides technology chemical products and technica
P/E LTM 22.5 P/E NTM 15.1

US dollars

MktCap: 5,501 MM

30
28

26

==l

22

20

Avoid. Breaking down.
RS downtrend remains H18
| intact. .

— Element Solutions Inc - Price Relative to S&P 500

F110

105

r T T
— Element Solutions Inc - Relative Strength Index (RSI)

80
60
40

4/‘23 7/‘23 10)23 1/‘24

i Element Solutions Inc - Volume - Daily - for Date Requested

4125
04/03/2025

4/‘24 7/24 10}24 1/é5

{-40,000

{-20,000

HUN-USA
Huntsman Corporation $15.52
Price Chg: 0.00 % Chg: 0.00

Avg Vol: 2,001,091  Yield: 6.4 %

F  Price —— 50 Day Moving Average — 200 Day Moving Average
-

Manufactures chemicals for the plastics, automotiv
P/ELTM P/E NTM 47.7
US dollars

MktCap: 2,697 MM

k30
28
26
2
L22

20

Avoid. Breaking down.
RS downtrend remains

r T T T

= Huntsman Corporati&n - Price Relative to S&P 500
-~y
w

intact.

100
90
80
70

60

50

{40

r T T
— Huntsman Corporation - Relative Strength Index (RSI)

60
40

=20

4/23 7/123 10/23 1124

h  Huntsman Corporation - Volume - Daily - for Date Requested

4/25
04/03/2025

424 7124 10/24 1125

6,000
4,000
2,000
0

VERMILION
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Short Shots: WLK, LYB

WLK-USA Chemicals
Westlake Corporation $102.01 Manufactures and supplies essential materials and
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 465,261  Yield: 2.1 % MktCap: 13,081 MM P/E LTM 22.0 P/E NTM 16.2
US dollars
F  Price —— 50 Day Moving Average — 200 Day Moving Average
160
150
140
130
120
Avoid. Price and RS "
downtrends remains
. 100
intact.
—— Westlake Corporation - Price Relative to S&P 500 -~
110
100
90
80
F70
~
r T T T T T T T 60
— Westlake Corporation - Relative Strength Index (RSI) - 80
60
40
r T T T T T T T T 20
4/23 7/23 10/23 1124 4/24 7124 10/24 1125 4/25
04/03/2025
h  Westlake Corporation - Volume - Daily - for Date Requested
2,000
1,000
=0
LYB-USA Chemicals
LyondellBasell Industries NV $70.65 Manufactures and sells petrochemicals
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,996,550 Yield: 7.6 % MktCap: 22,851 MM P/ELTM 17.0 P/E NTM 10.8
US dollars
F Price —— 50 Day Moving Average — 200 Day Moving Average ~110
105
100
95
90
85
. . A \ ~
Avoid. Price and RS N a0
Pai it
1 L
downtrends remains T
. -
intact. 70
— LyondellBasell Industries NV - Price Relative to S&P 500
~
100
90
80
F70
60
r T T T T T T T T 50
— LyondellBasell Industries NV - Relative Strength Index (RSI)
60
+40
r T T T T T T T T 20
4/23 7/23 10/23 1/24 4124 7124 10/24 1/25 4/25
04/03/2025
& LyondellBasell Industries NV - Volume - Daily - for Date Requested
12,000
8,000
4,000
-0
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Short Shots: MTX, SCL

MTX-USA Chemicals
Minerals Technologies Inc. $63.06 Manufactures and supplies bentonite-based and synt
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 158,360  Yield: 0.7 % MktCap: 2,011 MM P/ELTM 12.2 P/ENTM 9.6

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

90
-85
80
75

70

{65

Avoid. Price and RS %
downtrends remains >
intact.

50

r 115
110
105
100
95
90

-85
80

75

r T T T
— Minerals Technologies Inc. - Relative Strength Index (RSI)

L8o
60
40

4/‘23 7/23 1 0}23 1/24 4/24 7/24 1 0‘/24 1/‘25 4/25

04/03/2025

i Minerals Technologies Inc. - Volume - Daily - for Date Requested
1,200

800
400

SCL-USA Chemicals
Stepan Co $54.55 Manufactures and sells chemicals
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 107,117  Yield: 2.8 % MktCap: 1,228 MM P/E LTM 24.8 P/E NTM 15.7

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

100

90

80

70

Avoid. Price and RS
downtrends remains

{60

, ' ' ' intact. ' '

— Stepan Co - Price Relative to S&P 500

100
90
80
70

{60

50

+40

r T T
— Stepan Co - Relative Strength Index (RSI) L 80

60
+40
20

4/23 7/123 10/23 1124 424 7124 10/24 1125 4/25

04/03/2025

h  Stepan Co - Volume - Daily - for Date Requested
1,200

800
400
b | T I T e |.J...
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Short Shots: DOW, RARE

DOW-USA Chemicals
Dow, Inc. $34.89 Engages in the production and marketing of polyeth
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 4,872,416  Yield: 8 % MktCap: 24,557 MM P/E LTM 22.3 P/E NTM 18.3

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

60

55

50

45

Avoid. Price and RS
downtrends remains
intact.

40

r35

r T T T T T T T T
— Dow, Inc. - Price Relative to S&P 500

A 100
90

80

70

{60

50

— Dow, Inc. - Rela‘tive Strength Index (R‘SI)
60
40
20

4/‘23 7/éS 10)23 1/‘24 4/‘24 7/24 10}24 1/é5 4/25

04/03/2025

h Dow, Inc. - Volume - Daily - for Date Requested
f-20,000

10,000

RARE-USA

Ultragenyx Pharmaceutical, Inc. $35.37 Develops and commercializes novel products for the

Price Chg: 0.00 % Chg: 0.00  Avg Vol: 738,996  Yield: 0 % MktCap: 3,272 MM P/ELTM P/ENTM
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

{60

55
50

t45

&40

Avoid. Price and RS b
downtrends remains | — L

— Ultragenyx Pharmaceutical, Inc. - Price Relative to S&P 500 |nta Ct

r T T T

60

T T T T
— Ultragenyx Pharmaceutical, Inc. - Relative Strength Index (RSI) L 80

60
40
20

4/23 7/123 10/23 1124 424 7124 10/24 1/25 4/25

04/03/2025

i Ultragenyx Pharmaceutical, Inc. - Volume - Daily - for Date Requested
4,000

2,000
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Short Shots: AGRO, VRDN

AGIO-USA

Agios Pharmaceduticals, Inc. $28.44 Discovers and develops therapeutics
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 608,679 Yield:0 % MktCap: 1,630 MM P/ELTM 2.4 P/E NTM

US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Les
60
55
+50
45
40
L35

a1 30

25

Avoid. Price and RS
downtrends remains
intact.

20

— Agios Pharmaceuticals, Inc. - Price Relative to S&P 500

200
180
160
- 140

120

— Agios Pharmacéuticals, Inc. - Relativé Strength Index (RSI)‘
80
60
40
20

4/123 7123 10/23 124 4124 7124 10/24 1/25 4/25

04/03/2025
h Agios Pharmaceuticals, Inc. - Volume - Daily - for Date Requested

4,000

2,000

boadih i J.“u Loumd I ‘liHI.I -0

VRDN-USA

Viridian Therapeutics, Inc. $13.07 Operates as a biotechnology company that develops
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 949,735  Yield: 0 % MktCap: 1,065 MM P/ELTM P/ENTM
US dollars

F  Price —— 50 Day Moving Average — 200 Day Moving Average

30

r25

20

: , , , , Avoid. Price and RS — 10
A s downtrends remains F120

110
N N intact. [ 100
80
r70
60

50

40

— Viridian Therapeutics, Inc. - Relative Strength Index (RSI) 80

60
F40
20

4/23 7123 10/23 124 4124 7124 10/24 1/25 4125

04/03/2025
h Viridian Therapeutics, Inc. - Volume - Daily - for Date Requested
16,000

8,000
e " ) Py sk " A A N I h.... A )
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Short Shots: RVMD, KYMR

RVMD-USA

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remains
, | | | , intact. |

Revolution Medicines, Inc. $34.60 Develops new therapies derived from natural produc
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,399,888  Yield: 0 % MktCap: 6,433 MM P/ELTM P/ENTM
US dollars

60

50

{40

30

20

— Revolution Medicines, Inc. - Price Relative to S&P 500

200
180
160

140

~
120

w

100

r T T T T T T

T T
— Revolution Medicines, Inc. - Relative Strength Index (RSI)

80
f-80
{60
{40
20

4/‘23 7/‘23 10)23 1/‘24 4/‘24 7/24 10}24 1/é5 4/25

i Revolution Medicines, Inc. - Volume - Daily - for Date Requested

04/03/2025

20,000

{10,000

KYMR-USA

F  Price —— 50 Day Moving Average — 200 Day Moving Average

Avoid. Price and RS
downtrends remains
intact.

Kymera Therapeutics, Inc. $26.36 Operates as a biotechnology company
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 565,376  Yield: 0 % MktCap: 1,712 MM P/ELTM P/ENTM
US dollars

50

40

30

20

r T T T T T T T T

r 140
120

100

{60

+40

r T T T
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Short Shots: REPL, TMO

REPL-USA
Replimune Group, Inc. $8.62 Develops oncolytic immunotherapies
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 898,408 Yield: 0 % MktCap: 664 MM P/ELTM P/ENTM
US dollars
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TMO-USA Life Sciences Tools & Services
Thermo Fisher Scientific Inc. $489.06 Develops, manufactures and markets analytical and
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,557,368  Yield: 0.4 % MktCap: 184,503 MM P/E LTM 29.6 P/E NTM 20.5

US dollars
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Short Shots: A, BRKR

A-USA Life Sciences Tools & Services
Agilent Technologies, Inc. $115.99 Engages in life sciences, diagnostics and applied
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 1,761,486  Yield: 0.9 % MktCap: 33,069 MM P/E LTM 26.7 P/E NTM 20.0
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BRKR-USA Life Sciences Tools & Services
Bruker Corporation $41.15 Manufactures analytical and medical instruments
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,060,544  Yield: 0.5 % MktCap: 6,243 MM P/E LTM 54.4 P/E NTM 14.9

US dollars
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Short Shots: NEOG, WFRD

NEOG-USA

Neogen Corp $8.59
Price Chg: 0.00

Health Care Equipment & Supplies
Manufactures and markets medical testing kits

% Chg:0.00  Avg Vol: 1,880,361 Yield: 0 % MktCap: 1,864 MM P/ELTM P/ENTM
US dollars
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WFRD-USA Energy Equipment & Services
Weatherford International plc $54.26 Provides well construction technologies, productio
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 924,217  Yield: 1.8 % MktCap: 3,953 MM P/ELTM 8.0 P/ENTM 8.7
US dollars
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Short Shots: PRIM, IQV

PRIM-USA
Primoris Services Corporation $59.42 Provides engineering, construction and contracting
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 508,889  Yield: 0.5 % MktCap: 3,204 MM P/ELTM 17.9 P/E NTM 13.3

US dollars
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IQV-USA Life Sciences Tools & Services
IQVIA Holdings Inc $174.37 Provides analytics, technology and clinical resear
Price Chg: 0.00 % Chg: 0.00  Avg Vol: 1,154,990  Yield: 0 % MktCap: 30,744 MM P/E LTM 23.3 P/E NTM 14.3

US dollars
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Short Shots: ICLR

ICLR-USA
ICON PIc $168.70 Provides clinical research and development service
Price Chg: 0.00 % Chg: 0.00 Avg Vol: 699,572  Yield: 0 % MktCap: 13,624 MM P/ELTM 17.7 P/ENTM 11.8
US dollars
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Disclaimer: The information contained herein is privileged, confidential and protected from disclosure. Any unauthorized disclosure, distribution, dissemination or
copying of this material or any attachment is strictly prohibited; such information, whether derived from Vermilion Research or from any oral or written commu-
nication by way of opinion, advice, or otherwise with a principal of the company is not warranted in any manner whatsoever, is for the use of our customers only
and may be obtained from internal and external research sources considered to be reliable. It is not necessarily complete and its accuracy is not guaranteed by Ver-
milion Research, its operating entity or the principals therein. Neither the information nor any opinion expressed constitutes a solicitation for the purchase of any
future or security referred to in Vermilion research publications. Principals of Vermilion Research may or may not hold, or be short of, securities discussed herein,
or of any other securities, at any time. The foregoing also expressly applies to any trial subscription. EU disclaimer: The statements in this document shall not be
considered as an objective or independent explanation of the matters. Please note that this document (a) has not been prepared in accordance with legal require-
ments designed to promote the independence of investment research, and (b) is not subject to any prohibition on dealing ahead of the dissemination or publication
of investment research.
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